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ENDORSEMENT OF JUSTICE:

[1] On October 1, 2025, the parties entered into a typical forbearance agreement in which
the debtors and guarantors admitted their indebtedness, waived all defences, and

consented to the appointment of a receiver on breach or after the expiry of the
agreement.

[2] Mr. Ward advises that the respondents have yet to be able to conclude a refinancing to
take out the applicant. But they hope to do so soon. They request that the Receiver not
launch into a sales process too quickly. I leave that to the parties to discuss.

[3] The property appears to be a complex one to manage. This is a good case for a neutral,
court-appointed officer to bring stability to the property in the interest of the parties,
tenants, and other users alike.

[4] I find that it is just and convenient to appoint a receiver in the circumstances and
have signed the order as requested.

Date: Dec 17, 2025 Frederick L. Myers



