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NOTICE OF MOTION 

 

 Albert Gelman Inc., in its capacity as trustee (in such capacity, the “Proposal 

Trustee”) in connection with the notices of intention  to make a proposal to creditors of 

11449346 Canada Inc. o/a P3 Panel Company (“P3 Panels”) and 12574764 Canada 

Ltd. o/a United Edge Structural Components (“United Edge” and, together with P3 

Panels, the “Companies”) will make a motion to a judge of the Ontario Superior Court 

of Justice on August 25, 2025, at 3:00 PM EST, or as soon after that time as the motion 

can be heard. 

  PROPOSED METHOD OF HEARING: The motion is to be heard by video conference 
at a link to be provided. 

 

THE MOTION IS FOR: 

(a) An Order terminating the period for the Companies to make proposals 

pursuant to s. 50.4(11) of the Bankruptcy and Insolvency Act (the “BIA”); 

(b) An Order discharging Albert Gelman Inc. as Proposal Trustee of P3 Panels 

upon the Official Receiver issuing a certificate of assignment for P3 Panels, 

as contemplated by s. 50.4(8)(b.1) of the BIA; 
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(c) An Order discharging Albert Gelman Inc. as Proposal Trustee of United 

Edge upon the Official Receiver issuing a certificate of assignment for 

United Edge, as contemplated by s. 50.4(8)(b.1) of the BIA; 

(d) An Order granting Albert Gelman Inc., in its capacity as trustee in 

bankruptcy of the Companies, and its counsel a first priority charge on the 

assets of the Companies to secure their reasonable professional fees and 

disbursements, which charge shall be in priority to all other claims and 

interests on the assets of the Companies;  

(e) In the alternative to the foregoing, an Order directing the Proposal Trustee 

to pay the Proceeds (as this term is defined below) into Court and 

discharging Albert Gelman Inc. as Proposal Trustee and, if applicable, 

trustee in bankruptcy of the Companies;  

(f) An order approving the Fifth Report, dated August 15, 2025 (the “Fifth 

Report”) and the activities of the Proposal Trustee set out therein;  

(g) An order approving the fees and disbursements of the Proposal Trustee and 

its counsel as described in the fee affidavits appended to the Fifth Report 

including, for certainty, the Fee Accruals (as defined in the Fifth Report); 

and 

(h) Such further and other relief as to this Honourable Court may seem just. 

THE GROUNDS OF THIS MOTION ARE: 

5



-3- 

 

 

A. Parties and background 

(i) On April 3, 2025, the Companies each filed notices of intention (the “NOIs”) 

to make a proposal pursuant to s. 50.4(1) of the Bankruptcy and Insolvency 

Act; 

(j) On April 29, 2025, the Court approved a sales and investment solicitation 

procedure (the “SISP”) for the assets of the Companies; 

(k) On July 22, 2025, and as a result of the SISP, the Companies entered into 

an agreement (the “APA”) for the sale of substantially all of the Companies’ 

assets (the “Transaction”); 

(l) On July 30, 2025, the Court approved the Transaction and the APA by 

Order of Justice Kershman (such Order being the “AVO”); 

B. The Transaction and the Proceeds 

(m) On August 11, 2025, the Companies successfully completed the 

Transaction and, as contemplated by the APA, the Purchaser (as this term 

is defined in the APA) paid the cash component of the APA’s purchase price 

to the Proposal Trustee (the “Proceeds”); 

(n) Following the closing of the Transaction, the Proceeds represent 

substantially all of the remaining assets of the Companies, which are no 

longer operating as a going concern; 
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(o) The Proposal Trustee understands that there are a number of secured 

claims against the Proceeds. These secured claims appear to substantially 

exceed the value of the Proceeds; 

C. Distribution of the Proceeds 

(p) The Proposal Trustee is of the view that the most efficient way to distribute 

the Proceeds to creditors would be through the termination of the period for 

the Companies to make proposals pursuant to s. 50.4(11) of the BIA, such 

that the Companies are deemed to have both made assignments in 

bankruptcy. After such deemed assignments, the trustee in bankruptcy 

would be able to evaluate secured claims against the Companies as 

contemplated by the BIA; 

(q) Given the foregoing, the Trustee is of the view that the conditions in s. 

50.4(11)(b), (c) and/or (d) are satisfied in respect of the Companies and the 

Court should declare terminated the period of the Companies to make 

proposals under the BIA; 

(r) Albert Gelman Inc. does not presently possess funding to act as trustee in 

the bankruptcy of the Companies and, in the normal course, the claims of 

the Companies’ secured creditors would rank in priority to the claims of the 

trustee in bankruptcy and its counsel to compensation for their professional 

fees and disbursements; 

(s) Accordingly, to ensure that Albert Gelman Inc. possesses funding to 

facilitate the efficient distribution of the Proceeds to creditors as trustee in 
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bankruptcy of the Companies, the Proposal Trustee recommends that this 

Court grant Albert Gelman Inc., in its capacity as trustee in bankruptcy of 

the Companies, a priority charge on the estates of the Companies to secure 

its professional fees and disbursements and those of its counsel; 

(t) Such relief will take advantage of Albert Gelman Inc.’s familiarity and 

knowledge of the Companies, which will minimize costs and maximize 

efficiency for the benefit of all stakeholders; 

(u) The Court has jurisdiction to order that the fees of a trustee in bankruptcy 

and its counsel be secured with a first priority charge on the estate of a 

bankrupt; 

(v) The provisions of the BIA; 

(w) The inherent jurisdiction of this Court; 

(x) Rules 3, 16 and 37 of the Rules of Civil Procedure; and 

(y) Such further and other grounds as counsel may advise and this Honourable 

Court may permit. 

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

(z) The Fifth Report; 

(aa) Such further and other evidence as counsel may submit and as this 

Honourable Court may permit. 
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122304333 

SECOND AMENDMENT TO ASSET PURCHASE AGREEMENT 

This second amendment to the asset purchase agreement (the “Second Amendment”) 
is made as of August 7, 2025 between 11449346 Canada Inc. o/a P3 Panel Company and 
12574764 Canada Ltd. o/a United Edge Structural Components, corporations incorporated under 
the federal laws of Canada (together, the “Vendors”), and 1001281812 Ontario Inc., a corporation 
incorporated under the provincial laws of Ontario (the “Purchaser”). 

WHEREAS: 

A. The Vendors and the Purchaser entered into an asset purchase agreement dated as of 
July 22, 2025 (as may be further amended, restated or supplemented, the “Purchase 
Agreement”) pursuant to which the Purchaser will acquire substantially all of the assets 
of the Vendors upon Closing of the Transaction. 

B. The Purchase Agreement was amended by the first amendment to the Purchase 
Agreement dated as of July 24, 2025 pursuant to which the Purchaser made an $85,000 
advance on the Purchase Price to permit the Vendors to satisfy payroll obligations. 

C. The original Closing Date for the Transaction was scheduled for August 7, 2025, however, 
the Vendors have advised they have insufficient liquidity to satisfy payroll obligations in 
the approximate amount of $151,000 and therefore are unable to deliver evidence that 
Wages have been paid in full as of the Closing Date as required by Section 8.3(e) of the 
Purchase Agreement. 

D. The Vendors have requested an advance of the Purchase Price in order to satisfy such 
obligations. 

E. The Purchaser has agreed to advance of $151,000 of the Purchase Price in order to satisfy 
such obligations subject to the conditions set forth in this Second Amendment. 

THEREFORE, in consideration of the mutual covenants and agreements contained in this 
Second Amendment and other good and valuable consideration, the receipt and sufficiency of 
which are hereby acknowledged, the parties hereto (collectively, the “Parties”, each, a “Party”) 
acknowledge and agree as follows. 

Section 1. Definitions.  Any capitalized terms used in this Second Amendment not 
otherwise defined herein shall have the meanings provided in the Purchase Agreement. 

Section 2. Advance. 

(a) The Purchaser agrees to advance $151,000 (the “Advance”) to the Vendors in 
order to satisfy accrued Wages due to Employees. The Advance shall solely be 
used to fund accrued Wages due to the Employees and shall not be used for any 
other purpose, including without limitation, to fund other working capital or other 
expenses of the Business. 

(b) The Advance shall be repayable upon demand if the Purchase Agreement is 
terminated for any reason whatsoever. 

Section 3. Amendments. 
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(a) The definition of “Closing Date” set forth in Section 1.1 of the Purchase Agreement 
is hereby amended and restated to read in its entirety as follows: 

“Closing Date” means the later of (i) August 11, 2025, and (ii) the first Business 
Day on which all of the conditions in Section 7.1, Section 7.2, and Section 7.3 
have been satisfied or waived by the appropriate Party (other than those 
conditions that by their nature can only be satisfied as of the Closing Date), or 
such other date as may be agreed upon by the Parties hereto. 

(b) Section 2.6(a) of the Purchase Agreement is hereby amended and restated to 
read in its entirety as follows: 

As a deposit for the payment of the Purchase Price on the Closing, the Purchaser 
paid to the Proposal Trustee on June 30, 2025, in accordance with the SISP, by 
wire transfer of immediately available funds, the Deposit. The Deposit shall be 
held in escrow by the Proposal Trustee on behalf of the Purchaser and be dealt 
with in accordance with this Agreement. The Vendors acknowledge that the 
Purchaser has further paid advances on the Purchase Price of $236,000 (the 
“Advances”), which shall be credited against the Purchase Price on Closing of 
the Transaction. 

(c) Section 2.6(c) of the Purchase Agreement is hereby amended and restated to 
read in its entirety as follows: 

The Cash Consideration, less the Holdback, shall be paid and satisfied on the 
Closing Date by the Purchaser by releasing the Deposit and the Purchaser 
providing a wire transfer in the amount of the Cash Consideration (less the 
Deposit, the Holdback and the Advances) to Proposal Trustee on behalf of the 
Vendors. 

Section 4. Conditions. The Second Amendment shall be conditional upon satisfaction or 
waiver of the following conditions, which conditions are for the exclusive benefit of the Purchaser: 

(a) the Proposal Trustee shall have consented in writing to the Vendors entering into 
this Second Amendment. 

Section 5. Purchase Agreement. The Parties acknowledge that this Second 
Amendment constitutes a valid amendment to the Purchase Agreement and the covenants and 
agreements hereunder shall constitute agreements and covenants under the Purchase 
Agreement. 

Section 6. Governing Law. This Second Amendment shall be governed by and 
construed in accordance with the laws of the Province of Ontario and the laws of Canada 
applicable therein and each of the Parties irrevocably attorns to the exclusive jurisdiction of the 
Court and any appellate courts of the Province of Ontario therefrom. 

Section 7. Counterparts. This Second Amendment may be executed in any number 
of counterparts, each of which shall be deemed to be an original and all of which shall constitute 
one and the same agreement. Transmission by e-mail of an executed counterpart of this Second 
Amendment shall be deemed to constitute due and sufficient delivery of such counterpart. 

[Signature Pages Follow]
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IN WITNESS WHEREOF, the Parties have executed this Agreement. 

11449346 CANADA INC. o/a P3 Panel 
Company 

 

 

By:  

 I have authority to bind the corporation. 

 

12574764 CANADA LTD. o/a United Edge 
Structural Components 

 

 

By:  

 I have authority to bind the corporation. 

 

1001281812 ONTARIO INC. 

 

 

By:  

 I have authority to bind the corporation. 

 

Docusign Envelope ID: 212C865E-9235-4825-BA9E-036131AC3104
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Court File No. BK25-03207793-0033 

ONTARIO  
SUPERIOR COURT OF JUSTICE 

 
IN THE MATTER OF THE NOTICES OF INTENTION TO MAKE A PROPOSAL TO 

CREDITORS OF 11449346 CANADA INC. O/A P3 PANEL COMPANY AND 12574764 
CANADA LTD. O/A UNITED EDGE STRUCTURAL COMPONENTS  

 
PROPOSAL TRUSTEE’S CERTIFICATE 

RECITALS 

A. Pursuant to an Order of the Ontario Superior Court of Justice dated July 30, 2025 

(the "Approval and Vesting Order"), the Court approved the Sale Agreement dated as of 

July 22, 2025 (the "Sale Agreement") among the 11449346 Canada Inc. o/a P3 Panel Company 

and 12574764 Canada Ltd. o/a United Edge Structural Components (together, the “Vendors”), 

as vendors, and 1001281812 Ontario Inc., as purchaser (the “Purchaser”) which provided for the 

vesting in the Purchaser of all the Vendors’ right, title and interest in and to the Purchased Assets 

(as defined in the Sale Agreement) (the “ Purchased Assets”), which vesting is to be effective 

with respect to the Purchased Assets upon the delivery by Albert Gelman Inc., in its capacity as 

trustee to the notices of intention to make a proposal proceedings of the Vendors (in such 

capacity, the “Proposal Trustee”) to the Vendors and the Purchaser of a certificate confirming 

that (i) payment by the Purchaser of the Purchase Price for the Purchased Assets is completed;  

(ii) the Proposal Trustee has received written confirmation from the Vendors and the Purchaser 

that all conditions of closing the Transaction contemplated under the Sale Agreement have been 

satisfied or waived by the Vendors and the Purchaser; and (iii) the Transaction has been 

completed to the satisfaction of the Proposal Trustee.  

B. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in 

the Sale Agreement 

THE PROPOSAL TRUSTEE CERTIFIES the following: 

1. The Vendors and the Purchaser have each delivered written notice to the Proposal 

Trustee that all applicable conditions under the Sale Agreement have been satisfied and/or 

waived, as applicable; 

2. The Purchaser has paid, and the Proposal Trustee (or the Vendors, as applicable) has 

Pactima eSignature Package ID: ItKv2yQol6KrWedBjRLyg
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received, the Purchase Price due to the Vendors on Closing pursuant to the Sale Agreement; and 

3. The Transaction has been completed to the satisfaction of the Proposal Trustee.  

This Proposal Trustee’s Certificate was delivered by the Proposal Trustee at _________ on 
August 11, 2025. 

Albert Gelman Inc., in its capacity as Proposal Trustee of 
11449346 Canada Inc. o/a P3 Panel Company and 
12574764 Canada Ltd. o/a United Edge Structural 

Components, and not in its personal or corporate capacity 

By:  

 

 Name: Tom McElroy 

Title: Managing Director (Ontario) 

Pactima eSignature Package ID: ItKv2yQol6KrWedBjRLyg
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IN THE MATTER OF THE NOTICES OF INTENTION 
TO MAKE A PROPOSAL TO CREDITORS OF 
11449346 CANADA INC. o/a P3 PANEL COMPANY 
AND 12574764 CANADA LTD. o/a UNITED EDGE 
STRUCTURAL COMPONENTS 

 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 
 

PROCEEDING COMMENCED AT 
OTTAWA 

 
 

PROPOSAL TRUSTEE’S CERTIFICATE 
 

  
PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 
155 Wellington Street West 
35th Floor 
Toronto, ON  M5V 3H1 
 
Ryan Shah (LSO# 88250C) 
Tel:     416.646-6356 
Email: ryan.shah@paliareroland.com  
 
Lawyers for the Proposal Trustee,  
Albert Gelman Inc. 

                        Court File No.   BK25-03207793-0033 

Pactima eSignature Package ID: ItKv2yQol6KrWedBjRLyg
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 985) 

CERTIFICATE 

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE 
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING: 

TYPE OF SEARCH : BUSINESS DEBTOR 

SEARCH CONDUCTED ON : 11449346 CANADA INC. 

FILE CURRENCY : 20FEB 2025 

ENQUIRY NUMBER 20250221111507.71 CONTAINS 48 PAGE(S), 11 FAMILY(IES). 

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME 
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER 
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES. 
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Xnkk 

1 9 

— _." 
7111T - uF4 

!i:*!JftWW:OA 
to. 

.app... 

AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE 
PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR 
DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL 

r4DDRES 

q,j419INPAP0,0,„Alm 

CONTINUED... 13 

CERTIFIED BY/CERTIFIEES PAR 

\f‘ 66Aktvv\it6 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILItIRES 

(criltv 05/2022) 

Ontario 

66



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSRO6D 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 13 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1007) 
CERTIFICATE 

00 

01 

02 
03 

04 

05 
06 

07 

08 

09 

10 

11 
12 

13 
14 
15 

16 

17 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

OF BIRTH MOMMeNie ,,3!g 

11449346 CANADA INC. 

ZSffl 123 POONAMALIE RD 
UW2,J,-q2m 

ISr 

imIppeTepp,. .empm P3 PANEL COMPANY 

g.91W . weleme, 

OL 
-Tseeer 

ue4A5PT 
gume , • • 

lilmemee 

123 POONAMALIE RD 

PIVOTAL CAPITAL CORP 

"IMMg 
la 165 GALAXY BLVD, 2ND FLOOR 

SMITHFALLS 

memeWA ::JiaäneefflA; 

gYANT. 
nie.=g2Weixg. 

iedtAle 

Ilieg=22eirMeNeAe 

SMITHFALLS 

ETOBICOKE 

•QI. CORI. -11 

ON M9W0C8 

megnemen ameigammum 

ONE - LOBO CUT OFF MITER SAW MODEL CS -24 RL45AAT-20. SERIAL NUMBER 
H2CN5008. INCLUDES ALL ATTACHMENTS AND ACCESSORIES. 

PIVOTAL CAPITAL CORP 

165 GALAXY BLVD, 2ND FLOOR ETOBICOKE ON M9W0C8 

- 'ebegezi, gçrR4,. • • emunmeemeeegmeguemmmuüangemg.meeeememege 1:01111111filIMOI:r:"'"'" 
CONTINUED... 14 

(C. ERTIFIED BY/CERTIFIÉES PAR 

bx»,eixmikW 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REG1STRATEUR 
DES SÛRETÉS MOBILIÈRES 

(MIN 05/2022) 

Ontario 

67



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1008) 

CERTIFICATE 
j. BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

00 Igtigjge;;;;; 

v2.21,5::;:mneio,,ndamibie 
01 02 003 

02 
03 eiiggr. . . 

04 1)Tegegliii! 

07 

08 

09 

ZPAT. 

10 

;e1147.1' 

egoirYe 
20221014 1005 1462 5B8/ P PPSA 

.X2WL. 

PIVOTAL CAPITAL CORP. / CORPORATION DE FINANCEMENT PIVOTAL 

165 GALAXY BLVD, 2ND FLOOR 

wieWememgemmmeeme 
r  .-.c.evee...,.¡Agmgggeguammi,..eewee.eew.ii,„„empemelmimmmeeo 

Amemr 
11 MOTOR.eghe gegmM 
12 

13 
14 
15 

16 „BggigT. 

17 

PIVOTAL CAPITAL CORP 

DRE 165 GALAXY BLVD, 2ND FLOOR 

204 
NAMFOR ,,,MMewegmeMeMem,ffl fflemfteemeA, 

R NFPEMATION COTAC TED 3J. . 

ETOBICOKE 

UNE.N 

ETOBICOKE 

• 

ON M9W0C8 

peeNeejXg 

ON M9WOCO 

CONTINUED... 15 

CERTIFIED BY/CERTIFIÉES PAR 

(92,),)dcknut6U 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES 

(crjlfy 05/2022) 

Ontario 

68



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1009) 
CERTIFICATE 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

ee'degKelegOegMATP.M. . ...474v11.:. - ge ',...1ili111110.1111'lleillgiril ,...,..,i,,,..,i;ii,...,,,..,:i, ,,,21;:;;:i....:¡:,...:-:.:.,:..,:;,...Js::,,,,,i,J.,,...2.:,...,::,,...,..,........,.......:......::.....2:::.....f......... .:::,:..:Jfi5i::.:,..,giv..,.:.:,.::::. 
'...extettelte.012 

00  

, 

01 

02 
03 

04 

,41,emmo 

03 

05 i,DEBTOR  
06 

gee2e 

07 

08 li,SEMTRE . 

09 

10 

11 
12 

17 

ego__ 
.ineeeeCOtJMLR 

Wyee 
Ame 

003 

PPePANgM 

„„, MAXXAM 

Te 

20221014 1005 1462 5887 

LNrrI7&L SURNAME 

MeMAMPUM neegemen 

PIVOTAL CAPITAL EQUIPMENT FINANCE CORP. 

165 GALAXY BLVD, 2ND FLOOR 

ueeewe 

PIVOTAL CAPITAL CORP 

  • • 

ETOBICOKE 

P PPSA 

22eeeMeee& 

165 GALAXY BLVD, 2ND FLOOR ETOBICOKE 

p 

6 

ieTAP494-gwg4AT9e1,ep› 

emia 

ON M9W0C8 

eeeggelioggeakA "--

ON M9W0C8 

CONTINUED... 16 

CERTIFIED BY/CERTIFIÉES PAR 

1.®w•Akam-ätu. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR , 
DES SÛRETÉS MOBILIERES 

MIN 05/2022) 

Ontario 
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RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE 

REPORT : PSSR060 
PAGE : 16 

( 1010) 

SEAR 
NnutT 

00 1371:413'8' • 

01 01 

02 
03 

04 

05 
06 

07 

08 

09 

10 

11 
12 

13 
14 
15 

17 

gP5PTP, 

NE!, 

MTV51 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

'TgA.TRWATW 
MaU 

16 ,,...TRTTRT. 

, 

;:nfl 

LAM 

11449346 CANADA INC. 

4609 MARCH RD 

. . , 
MMikieWAO 

P3 PANEL COMPANY 

4609 MARCH RD. 

ALt1ONTE 

ALMOMTE 

BODKIN, A DIVISION OF BENNINGTON FINANCIAL CORP-

102-1465 NORTH SERVICE RD E OAKVILLE 

PURSUANT TO LEASE AGREEMENT 50023003, ALL PRESENT AND FUTURE 
EQUIPMENT ENCOMPASSED BY LEASE AGREEMENT 50023003 TOGETHER WITH ALL 
ATTACHMENTS ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 

ESC CORPORATE SERVICES LTD. 

445 KING STREET WEST, SUITE 400 TORONTO 

P kl(4KKP(XliPP 
dg ' 1A0 

PQ 

ON L6H 1A7 

.Ji!mmanwomftimgmanummalwalzmcgummuaa 
ON M5V 11</1 

:}4 

CONTINUED... 17 

CERTIFIED BY/CERTIFIPES PAR 

Osiumkaha 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SCRETES MOBILJERES 

(crjliv 05/2022) 

Ontario 

70



RUN NUMBER 052 
RUN DATE 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 17 

ENQUIRY RESPONSE ( 1011) 

CERTIFICATE 

00 

01 

02 
03 

04 

05 
06 

07 

0 

09 

10 

P.7„9 

riffle--

14.8 

A 

atiete 

iGräRg sumg 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

" PAgßgm 

Aemm 

iffl.gmffle_erpemgm 
geee. . • .Ot" eet, r2AiJ..Aamffl2MIINEeMeeeeemmee 

Nygeimeeee, 
11 
12 

13 , 

15 
ueggM.: 

16 ,ige9TNPVZI, 

17 

ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS OF EVERY TYPE, 
ITEM OR KIND IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH COLLATERAL INCLUDING WITHOUT LIMITATION TRADE-INS, 

Rg. 

Ile ANAMiweeeirMe 
o 

Przpe 

AMeffaikAMAT 

CONTINUED... 

CERTIFIED BY/CERTIFIES PAR 

REGISTRAR OF 
18 PERSONAL PROPERTY SECURITY/ 

LE REG1STFIATEUR 
DES SURETES MOBILIERES 

(crj 1 fir 05/2022) 

Ontario 
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RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT PSSR060 

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18 
ENQUIRY RESPONSE ( 1012) 

CERTIFICATE 

• 

00 .8 .f4ii>gtfir!' 

01 

02 PT9 
03 

04 

05 
06 *El: 

07 

BUSINESS DEBTOR 
>11449346 CANADA INC. 
20 FEB 2025 

mmbe 

08 gem, Ty, 
"jeengeffie, 

10 

11 
12 

13 
14 
15 

16 ',,J3e.eTg 

17  

fgeiNANMi'jii 

. :ätA2.11!¡N 

egffeAl 

, 

.04:. 

9 1131 SO4 6 8 

EQUIPMENT, INVENTORY, GOODS, NOTES, CHATTEL PAPER, CONTRACT RIGHTS, 
ACCOUNTS, RENTAL PAYMENTS, SECURITIES, INTANGIBLES, DOCUMENTS OF 
TITLE AND MONEY AND ALL PROCEEDS OF PROCEEDS AND A RIGHT TO ANY 

,Aggneugemmegozgmmemegieen ag 

......... 

„ 

CONTINUED . . . 29 

CERTIFIED BY/CERTIFIÉES PAR 

1.(91x),.iewiütU, 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES 

(crilfy 05/2022) 

Ontario 

72



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 19 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1013) 

CERTIFICATE 
4 BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

.'APINAI2g111.4ePTATP,MeN74VcgNI.Mrf. 

00 

01 

02 
03 

04 

05 
06 , 

07 

08 

09 

10 

ifP9U 

1V1we — 

igsge 

VJAU 

MeleeeegeeeMgeeeleMeMe. 
QUEP.seegii%eemen:- 

,agem2ctAgwmgmertmenemegg.gee2tAmmetun 

INVM 
20220929 5(364 6587 

3 'W. 'MA& 

!Xr4A.R PMAX.ei,„ 

16 :33.fflPT?g,Tg 

U'iew,We 

INSURANCE PAYMENT AND ANY OTHER PAYMENT THAT INDEMNIFIES OR 
COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR THE PROCEEDS OF 
THE COLLATERAL INCLUDING BUT NOT LIMITED TO THE FOLLOWING ONE 1 

'MOTi! 

ANTARIK>.:A2.j3P... 

efflffleleYeeMM 

„ egezeugoi  m,,fflmulienmemegAmmemfflegegeng.gelogee 
CONTINUED... 20 

CERTIFIED BY/CERTIFIÉES. PAR 

&»Aectivuila 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 

' DES SCIRETÉS MOBILIÈRES 
MIN 05/2022) 

Ontario 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 20 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1014) 

CERTIFICATE 
BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

4NMIPeEME ' 

00 78TÍ48802 

01 

02 
03 

04 

05 
06 

07 

0 

10 

ros GXVEN NEME 

AbiE 
e:J;;I.V.';',;1.2;MIUr021!;i1Min.!Jr..212igM;:1!: 

WZPT4PATERAL 

g8ii:.¡Wegeeeeei0A0 " 

11 mln 
12 

eem 

" .... " - .. 

P4te 

13 NE PP32000 SUBCOMPONENT TABLE 12, ONE 1 PP55015 SQUARING TABLE ,ee,9 ''''!il;i::ii!! 
14 120VAC 1P11 60HZ SERIAL NO 081522000239-01 ONE 1 PP55020',3 
15 RTPtO FRAMING TABLE 120VAC 1PH 60HZ SERIAL NO 092622000240-00 THREE 3 

ieMeeftgeMe'e 

16 ''jWM4J 

17 

Wag 

P hte 

AgeiNee 

;,,weev.NWnee 

CERTIFIED BY/CERTIFIÉES PAR 

»Ig9 ATT. 0? 4 bxmemv\i)JAW 
REGISTRAR OF 

CONTINUED... 21 PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SÛRETÉS MOBILIÈRES 

(crj11v (15/2022) 

Ontario 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 21 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1015) 

CERTIFICATE 

00 

01 

02 
03 

04 

,DEBT0R 

05 EBT 
06  

07 

08 

09 

10 

11 
12 

13 
14 
15 

tWIP 

cuRE 

16 REGISTERING 

17 

BUSINESS DEBTOR 
01449346 CANADA INC. 
20FEB 2025 

Aprwi!;: 

Pit! 

. ATE,OR, 

CSA PANEL CERTIFICATION PER TABLE ONE 1 PP55012 SHEATHING TABLE 
230VAC 1PH 60HZ SERIAL NO 082622000241-00 ONE 1 PP10519-2 PANEL 
LIFT ASSEMBLY 12' FOUR 4 PP10536 CONVEYOR STAND ASSEMBLY 15' 

THE: .40.E0,1701.1,0g,, 

:Q RIO.r.;a0RPO. , 

!am 
WTtJRTt PE 

CONTINUED... 22 

CERTIFIED BY/CERTIFIEES PAR 

(9),AmkAaLu -
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETtS MORILIERES 

(crilfy 05/2022) 

Ontario 

75



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 22 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1016) 

00 

01 

02 
03 

04 

CERTIFICATE 
BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

etetir INTIftli • ". 

aPP.Pge 
" 

05 DB 
06 ,Aunm gegaee. 
07 

08 

09 

fAgeeBee 

10 

11 
12 

13 
14 
15 

16 .7eheqeTPRIN 

17 gili!!1!11A3 

}AN „ egffleeemmmaiegA 

„,imegeemmaleeM 
, . AME.' 

megamegAgg 

iffite», 

elm 
merle: 

ge 

Ze% 

iii1111111,111111i1 

bk;NXAL gemeAeleemeaAgegge 

T 

„IffleigeMgffleji 

SIX 6 PP54116 SWING GATE KIT 

PNT,, 

1156:: 

CONTINUED... 

CERTIFIED BY/CERTIFIÉES PAR\ 

(5,»AA-än\LNU 
REGISTRAR OF 

23 I PERSONAL PROPERTY SECURITY/. 
LE REGISTRATEUR 
DES SCIRETES MOBILIERES 

(crjlfri 05/2022) 

Ontario 

76



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 23 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1017) 

CERTIFICATE 
BUSINESS DEBTOR 
11.449346 CANADA INC. 
20FEB 2025 

01 
21 tflJ5 1t4ER 787148802 

22 

23 
24 

25 
26 %) DEBTOR 1144.9346 CANADA INC. (123 POONAMALIE RD) ADD DEBTOR P3 
27 - b PANEL COMPANY (123 POONAMALIE RD) 
28 ftWMM:Q 

02/ 

05 PT,-„w 
03/ RtBI 
06  

04/07 

gW, 
NMW 

odgPgqPW' g, EWPgP, .0J-1 G ,gQVIRgp 

!IWTI&L!,2 • 
11449346 CANADA INC. 

29 

08 
09 

ftgg., 

10 

11 
12 
13 
14 
15 
16 
17 

.AEGRWHi 

?WDMUNÆRP1 
Pffigg 

S 

, 

11449346 CANADA INC. 

123 POONAMALIE RD 

-310DEL-, 

ESC CORPORATE SERVICES LTD. 
445 KING STREET WEST, SUITE 400 

,SURNAME 

T 

SMITH FALLS 

TORONTO 

, 

-Q ARIOCORF.. 

ON M5V 1K4 

24 

CERTIFIED BY/CERTIFIEES PAR 

ituJA14 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORET6S MOBILIFIES 

(crj2fy 05/2022) 

Ontario 

77



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 24 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1018) 
CERTIFICATE 

01 
21 

22 

23 
24 

25 ATERN 
26 
27 
28 
02/ 

0.5 CMg 3/ 06 

04/07 

29 
Rk#00CJ. 

08  

09 

10 

11 
12 
13 
14 
15 
16 
17 

!KPTg, 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

787148802 

gagANMUgAlgiii 

MITOEPSTIMMEITV, 

RPM? 

P3 PANEL PANEL COMPANY 

123 POONAMALIE RD 

RQtPMggrtl:NACcomm•.!::'•URR 

NT, 

wt 
1W1 QWP YE 

lig 

SMITH FALLS 

'Ot#: 
lOMM!gg, 

. ARIO,C. RP, Jiq 
inW80M0,24W 

E"5E(RW,7: NN'a 

'5B8 

CONTINUED... 25 

CERTIFIED I3Y/CERTIFIEES PAR 

REGISTRAR OP OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MORILIERES 

(crialv 05/2022) 

Ontario 

78



RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 25 

ENQUIRY RESPONSE ( 1019) 
CERTIFICATE 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

,mumo, 
00 785324547 

01 

02 
03 41A401.. 

04 

05 
06 

07 

08 

09 

Fg9T.441.1., 

10 

ARWMPTORa,a 
12574764 CANADA LTD 

/23 POONAMALIE RD 

11449346 CANADA INC 

545 DONALD B MUNRO DRICE 

SONOMA CAPITAL CORP 

SUITE 201, 3007 14TH STREET SW 

T 

11 :1,1::+19:::,1,1!;) 
12:;.±rP 

13 
14 
15 

S110400,. 

gPNR  
tAA111::4Jd 

16 r.,..igM,TTFTUNG 

17 

-AO*:QT1I.„ 

SONOMA CAPITAL CORP 

SUITE 201, 3007 14TH STREET SW 

ougN. 

SMITH FALLS 

OTTAWA 

CALGARY 

CALGARY 

'&38 

ulomedu 

AB T2T3V6 

AB T2T3V6 

CONTINUED... 26 

CERTIFIED BY/CERTIFItES PAR 

(9,wia6Au-a&D 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ Le REGISTRATEUR 
DESSCRETES MOBILIERES 

(crjlfy 05/2022) 

Ontario 

79



RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 26 

ENQUIRY RESPONSE ( 1020) 
CERTIFICATE 

,• 

00 

01 

02 
03 

04 

05 16P.P',T9 
06 "' 

07 

08 

09 

10 

11 
12 

13 
14 
15 

16 

17 nagr 

" 
.J4541 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

EIVIZ 

xeMiNn 

J. 4KrKi,NW 

MiWT.Tmam 

• • 

NWg' 

o 201' 

305 DRUMMOND ST EAST P.O BOX 135 

•0:,:i.".• • 

SONOMA CAPITAL CORP 

SUITE 201, 3007 14TH STREET SW 

• .. P911,13,',JA,T9 A. TA34P... 

MERRICKVILLE 

CALGARY 

.0. Jmou 
ON '01No 

rARIç.PQu, 

AB T2T3V6 

CONTINUED... 27 

CERTIFIED BY/CERTIFIEES PAR 

owikoiva, 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SCIRETES MOBILIERES 

(edify 05/2022) 

Ontario 

80



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 27 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1021) 

01 
21 

22 

23 
24 

25 
26 

• 

! T 
JtA40 .!;!!!!!!!!!!!:,!;!!!„!!„,•;::,!,;,!„;::„:„,„.!•!.!,..:.::::• 

28 ?e...?.iTWAV4li 

02/ 

(35 
/33/ 0100$01m;„:.. 06 11FliaRi0.02 

04/07 

CERTIFICATE 
BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

fTRI4N , " 11111:: 
alaT 

—141P„ 

„PAR QHNCE REtJIREP. 

YL71T,;!. Ei% *Wgx4P4 
12574764 CANADA LTD 

4IM 
REGISTERED AS INCORRECT ASSET TYPE - 
ASSET 
CODED AS ATV AND JUST ADD TO GENERAL 
„IONftBIRTH.1. OW s 

12574764 CANADA LTD 

123 IE RD 

NEED TO REMOVE SERIALIZED 

COLLATERAL 

29. Lq#90 
RED PARTY/ LIEN 3MA: s..WINIEPRilMAnWOJIMMPM 

08 dogmmmAkiEMAMM MWBontr'ngiiRigkilawataimm 
09 SUITE 201, 3007 14TH STREET SW 

10 

11 
12 
13 
14 
15 
16 
17 

,P014A.PRetAr Pq 

r•i!ikr.fig 

itOtia* 

Wit610: 

WATT 

SECTION 
SURNAME . 

MgMagiggWaVOM 

a,;.WmaTg.4:,:g 

2014 MANITOU M50 FORKLIFT & RELATED COMPONENTS 796570 

SONOMA CAPITAL CORP. 
pg,„, 201 - 3007 14TH STREET SW 

-P, p 
SMITH FALLS 

CALGARY AB 

CALGARY 

T2T 3V6 

IM4T. 

AB T2T3V6 

* * * 

111191•1•1111,g11131111,11 
CONTINUED... 28 

CERTIFIED BY/CERTIFItES PAR 

66.Ah0A4106 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SURETES MOBILIERES 

(crptv 05/2022) 

Ontario 

81



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 28 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1022) 
CERTIFICATE 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

CTANCING  

01 
21 

22 

23 
24 

25 
26 
27 .. . . 
28 ggiN0101WaMg 
02/ 
05 D... ,.. 

:#74. 

03/ 8FERIE. 
06 ',!!:f..1:ff,P,iiiii!E1Mt!gean 
04/07 

29 

vnnwimoToro 

785324547 

; AM' 11449346 CANADA INC 
MMOVW=.:6AMM 

545 DONALD B MUNRO 

000ft• • 
RPY/JjIIN .,. AWKANTWPT9NPPmnmngm*A-

08 AdARWORM=111=MMOOMMliaanMOMWAW 
09 

10 

11 
12 
13 
14 
15 
16 
17 

NP EtTMR• 
.k:199 • 

T. 
.I;s113!Ii 

PX,8 

iranl 

.*YEA 

TIA1* NAKEnwmm;; 

Rat. 

r,:::;!:Fr,.;;:•;;;;:,;;;;;;;iW.,.1.;*•,; 

DRICE OTTAWA ON 

SONOMA CAPITAL CORP. 
RSS.. 201 - 3007 14TH STREET SW 
• • • 

T 

CALGARY 

T0, !:..)-coRp.013AU9N.!..!,N9 - 

!AlPnE.Pc 

* . . 

AB T2T3V6 

CONTINUED... 29 

CERTIFIED BY/CERTIFIPES PAR 

cSaxA-cuvALW 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES 

(crj2tv 05/2022) 

Ontario 

C: IA:AP,IMAIWPATkgrigo 
XTij1 tiT1" 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 29 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1023) 
CERTIFICATE 

01 
21 

FE 

22 

23 
24 

BUSINESS DEBTOR 
11449345 CANADA INC. 
20FEB 2025 

Mrin. 

785324547 

•• • • • • •••••, . - • 
-411X1RMT,A,Ty711.41,47,4,1m5., 

,01:sTgR 

IqEJ tg.ANAT,5115uMWM 

25 
26 
27 , 
28 

02/ 
05 

.Jg.NTWAL FT.,q4‘ 
03/ FEE IUSINES NAME 
06 
04/07 . 305 DRUMMOND ST EAST P.O BOX 135 MERRICKVILLE  

T AIU RPO TAWA..9A .,,agabk4.!Vietibluo 

29 

08 
09 

10 

11 
12 
13 
14 
15 
16 
17 

00. 

R,NEHaCLE-. 

SONOMA CAPITAL CORP. 
201 - 3007 14TH STREET SW 

F -FURTHE 

CALGARY AB T2T3V6 

CONTINUED... 30 

(CERTIFIED BY/CERTIFItES PAR 

REGISTRAR OF OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES a:METES MOBILItRES 

(cr)2fu 05/2022) 

Ontario 

83



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 30 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1024) 
CERTIFICATE 

00 

01 

02 
03 

04 

05 V,1W.0.39. 
- 06 

07 

08 1WMTRE 

09 

10 

11 
12 

13 
14 
15 

- 

r!BUSINESS DEBTOR 
1.1449346 CANADA INC. 
20FEB 2025 

tICTIg7 

4144.014 

-,VPIAMA 

2275 

.1170i1 **OM: !.! • 

. . . . . . . . . . . . 

P PPA 

T' 

04:RANK. 
!„022F  TELEHANDLER 

4609 MARCH ROAD 

STEF. Vggib 

4609 MARCH ROAD 

CUD NATIONAL LEASING INC 

1525 BUFFALO PLACE 

16 a..kA5TWY: 

17 

'bPLUS 

ALMONTE 

ALMONTE 

WINNIPEG 

AUN 
t,0D1D2000321 

AGREEMENT NUMBER 3103488, TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, 
SUBSTITUTIONS AND PROCEEDS OF ANY KIND DERIVED DIRECTLY OR 
INDIRECTLY THEREFROM. 

A"'1AO 

1A0 

MB R3T 1L9 

(-CERTIFIED BY/CERTIFIES PAR\ 

giaggriiii421Raarga 
Osium&vull&W 

REGISTRAR OF 
CONTINUED... 31 PERSONAL PROPERTY SECURRY/ 

LE REG1STRATEUR 
DES SORETES MOBILIERES 

(crjliv 05/2022) 

Ontario 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINIS TRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PS SR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 31 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1025) 

CERTIFICATE 

, 

i; BUSINESS DEBTOR 
11449346 CANADA INC. 

'20FEB 2025 

• 'TEM 

00 4E13 3 •"" 

01 

02 
03 

04 

05 
06 

07 

00 

10 

MR,14.T. 
• 

002 

- !,ettlitIgNP 

:5ppwagi$, 

;TFrk.k.HM..e7k4. 
11 MOTOR 
12 

13 
14 
15 

16 

17 

eMMUM,= 

3 

0. 
SCH 

RUMS,' 
FX ,N171,t1INNALs1.giiINETThI-,", !my: ' 

1T.u14 
20220705 1447 6005 1078 

4609 MARCH ROAD 

4609 MARCH ROAD 

;!1111111!illiir; 

QvB 

,MOPPW,;1 

tti/Tg 

ALMONTE 

ALMONTE 

09P7r. 

6:$ 1 TRN.(Or 

0ITO cp. -04 
OA 1A0 

w1UNOW 
q,AWINg; 

CONTINUED... 32 

CERTIFIED BY/CERTIFItES PAR 

(9mv\A-0,Aula 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILILRES 

(crj1fy 05/2022) 

Ontario 
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RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 32 

ENQUIRY RESPONSE ( 1026) 
CERTIFICATE 

00 

01 

02 
03 

04 

OS 
06 

07 

08 

09 

, 

10 

it 

11 
12 

13 
14 
15 

16 

17 

BUSINESS DEBTOR 
1.1449346 CANADA INC. 
20FEB 2025 

003 3 

iOgR4WAMIVEgia.OiiiigWA 

iIflRES:S;?  

LAIM FO LIEN 

ic,'VOttr. 
PO 

tt 

11449346 CANADA INC. 

4609 MARCH ROAD 

mmmmffimmmmm 
P3 PANELS 

4609 MARCH ROAD 

ISTRAM 

20220705 1447 6005 1078 

k&k;&FAAW 

MOTOR VFHICI 
. „. . , OU UI  

1$01;:ii11,!•!,1111: 

11204Ei' 

ALMONTE 

ALMONTE 

TOHCORT1.01041.101T410iii 
oN k0A 1A0 

PINTOP, 
Ao 

CONTINUED... 33 

CERTIFIED BY/CERTIFItES PAR 

\i‘ (9siumkbAmt 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILltRES 

(crj1tv 05/2022) 

Ontario 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 33 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1027) 

CERTIFICATE 
TYPE OF SEARCH 
SEARCH CONDUCTED 

. VILE. CURRENCY 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

FORM 1C .'.FINANCING STATEMENT / CLAIM 

PILE...NONTOER 
00 77804461.8 

CAUTION '-
PILING '

01 

02 DEBTOR» 
03 NAME 

04 

05 ,.1).123V1.10.K.:.:.:. 
06 ....tfAME 

NO.
.PAGE: , TOTAL. 

OF PAGES 
01 009 

• 
JATEHOF.BIRTU 

13115 INESS NAME 

'MOTOR...VEHICLE 
. SCHEDULE 

u1:(; [STRATTON  
.NUMBER 

20211108 1402 1462 4833 

FIRST GIVEN NAME INITIAL SURNAME 

11449346 CANADA INC. 

ADDRESS 545 DONALD B. MUNRO DRIVE 

....OPOE OF .BIRTH FIRST GIVEN NAME 

BUSINESS NAME  11449346 CANADA INC. 

07 HADDRESS 4609 MARCH ROAD 

MITSUBISHI HC CAPITAL CANADA, INC. 

09 ...':ZO,PRESSH 301-3390 SOUTH SERVICE RD. 

:.q.OLLATERALASSIFICATTONH 
CONSUMER 
GOODSxHINVENTORY 

08 -gP,1:-RF.PPARTY:::4 
LIEN Cl1MM½NP 

JNITTAL.• SURNAME 

10 

11 
12 

MOTOR 
VEHICLE, 

YEAR •MAT<E,.:..: 

13 GENERAL 
14 COLLATERAL 
15 DESCRIPTION 

16 REGISTERING . . 
AGENT. 

17 

MOTOR VEHICLE.... • . . . • : - . •:. . 
ROUT FMEN'T ACCOI..INTS: OTHER. :,t\.1CLUDED 

MODEL 

CARP 

ALMONTE 

.REGISTERED 
1 UNDER 

BURLINGTON 

P PPSA 

MATR-017,, 
*I:MATURITY': 
• : : : : : : • : : : 

1.TELEHANDLER, MERLO, TF42.7TTCS TIER 4A, 2016 N/S ZF1P50TB0C5003329 

COMPLETE WITH ANTI -TORSION HTC, EXTRA WIDE CAB, RING OF STEEL, QUICK 

PPSA CANADA INC. - (7945) 

ADDRESS 110 SHEPPARD AVE EAST, SUITE 303 TORONTO 

EGISTRATION 
.PET6_!IOD 

ONTARIOHOORRORATION. NO. 
ON KOA1L0 

-ONTARIO CORPORA.T TON NO. 
ON K0A1 AO 

OR 

ON 

No FT.).(D . 
MATURITYHDATE: 

L7N3J5 

ON M2N6Y8 

INFORMATION.: CONTACT .THE:•.: SECURED,: :PARTY.4:,:. 

CONTINUED... 34 

f(-TRTIFIED BY/CERTIFItES l'Ali\ 

\1. 
REGISTRAR REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REgISTRATEUR 
DES SURETES MOBILIERES 

(crjliv 05/2022) 

Ontario 
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PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1028) 

CERTIFICATE 

00 

01 

02 
03 

04 

05 
06 

07 

08 4 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

•AOVOM0441:ATEmE 

'8044E18--

, 

09 nBiltHEMeff&Wil,'.: 

coL 
Mi1a0v: 

10 

11 
12 

13 
14 
15 

16 TER 
XORT 

17 i:1TM 

CLAIM FOR L • 

or BIZPH FIR9g, T.--11MI 

iMggW:40ag 

'ORIN 

MiMaggA 
cATIqqa, 

44AIMP 
nftWA MMMaigg 

;1::111;`11 

:NZggqV=419TP,: 

maMM 

HICL 

ATTACH CARRIAGE, AIR CONDITIONNING, MERLO SAFETY SYSTEM, SIDE SHIFT 
& BAC SUSPENSION, CARRIAGE ADD-ON ZM2, WIDTH 48 FEET, RE -HANDLING 
BUCKET 1350 L-ZM2, CARRIAGE ITA 80 INCH CLASS 3 ZM2, INCLUDING FORKS 

RES-

PPSA CANADA INC. - (7945) 

110 SHEPPARD AVE EAST, SUITE 303 

qgnamm.gglumgroVg6J,,;: 
.FTJETBPRNATE.9.1.3mhTyP 

TORONTO 

. .TIONNO?, 

ON M2N6Y8 

CONTINUED... 35 

CERTIFIED BY/CERTIFI2ES PAR 

REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORE1IS MOBILIERES 

Ontario 
05/2022) 

88



RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

DUCT 

Cl#1" 

00 

01 

02 
03 

04 

05 
06 

07 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 35 

ENQUIRY RESPONSE ( 1029) 
CERTIFICATE 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

FO1M LC PACL4GE6F.. 

08 ;.g.E....gRER 

09 

NFIRTIFRA 

10 

NAlg 

WO, 

03............................  

MB. .Z. 
iMii:jigMgMQX 

NWMFONgigiN 
ovg7F.79JNgli 

AUKKI 
11 Mft MMOA 

12 

13 
14 
15 , OR• 

eginMagagftg. 

16 R GIS ERIN • • 

17 

. S 

5 

R1 QU] OTH• : 

XisTRAIT. 
iitt4 

20211108 1402 1462 4853 

i000.4140ii 

A0500 48X5X2 INCH 

THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL 

PPSA CANADA INC. - (7945) 

110 SHEPPARD AVE EAST, SUITE 303 TORONTO 

WORM 
VXD 
P PPSA 

IS 

6 

ONTARIOCQRI'OR.ATION. 

&MME.411MULM2.:ft 

ON M2N6Y8 
iEmMt'6 

gggig!".:4&464#' iilAglogNmAirgITIEKtirgmvaaftm Amer-mg '-gwolmmAnlildEiiim goomongolon 
CONTINUED... 36 

CERTIFIED BY/CERTIFIERS PAR 

aumi\A-0,AN&W 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES 

(crjliv 05/2022) 

Ontario 

89



RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

00 

01 

02 
03 

04 

05 
06 

07 

08 

09 

10 

11 
12 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE 

REPORT : PSSR060 
PAGE : 36 

( 1030) 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

CZUMSTOEU-law..!,0=Anto 0 

COLLATE 

13 wSigkig14 

15 flEs 

8t4Atit--

RATi 
CRT 

16 ,.,61-,i9U,T,FTIg 
17 

• 
5 NESS ME. , 

;$1,1D1111101111ADDRS 

' 
02iii

 

81MA7,6 

gTVR 
UNDV 

4 a 

1! 

ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS, 
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR 
KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND 

PPSA CANADA INC. - (7945) 

110 SHEPPARD AVE EAST, SUITE 303 TORONTO 

6 

PORIVE 

,gppg-Amlo 

ON M2N6Y8 

T.t -INFPRPIN. . 7gURIP...„ 

CONTINUED... 37 

CERTIFIED BY/CERTIFItES PAR 

q.aw-N,A-0,AidtkA. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REG1STRATEUR 
DES SORETES MOBIL1ERES 

(crjlfy 05/2022) 

Ontario 

90



RUN NUMBER : 052 
RUN DATE : 2025/02/21 
ID : 20250221111507.71 

00 

01 

02 
03 

04 

05 
06 

- 07 

PROVINCE OF ONTARIO 
MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY 
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM 

ENQUIRY RESPONSE 
CERTIFICATE 

REPORT PSSR060 
PAGE : 37 

( 1031) 

BUSINESS DEBTOR 
1.1449346 CANADA INC. 
20FEB 2025 

ANCINGST4MEMENT4/gCLAMVE.FOB LTCT 

08 43,1W,TAW,); 

• 1.400. 

T!, RW.:roTigh, „ 

10 

12 

13 
14 
15 

. "FIRST GIV1R, 

piAppipqni 

NRPN:fl 

VME 

01.11"1.•.11:1 

10.RNAll 

: '5U.Fal.4.D 

UNTos 

ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY' THE 
"EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE 
RIGHTS' TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT -RELATED 

9TTPAT 

• 

PPSA CANADA INC. - (7945) 
CERTIFIED BY/CERTIFIEES PAR 

DRESg: . 110 

frqp!O!V1110irillIririr 

SHEPPARD AVE EAST' SUITE 303 TORONTO 

..!iigECURE 

ON M2N6Y8 

OsixANA—cow.0. 
Iii01;11111111! Ifleg4g. REGISTRAR OF  

CONTINUED... 38 PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SURETES MOBILILRES 

(citify 05/2022) 

Ontario 

91



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 38 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1032) 
CERTIFICATE 

• 

00 

01 

02 DEBT 
03 

04 

.05  
06 aillAMW 

idWagft 

07 

08 

-,amtimr 
10 

16 ,,MPTSTPRIPP 

17 Mggg 

BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

M.1§APPYRWWN. 

• ":#40600* 

XPTAA 

• PT11-.11';4 , 
0 11108•146- 14 4 

CIAO 

glIAPpy OUNT TE,0 

COLLATERAL") 
(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TO THE 
EQUIPMENT OR EQUIPMENT -RELATED COLLATERAL 

!,,,p4mmwiNMM 

PPSA CANADA INC. - (7945) 
CERTIFIED BY/CERTIFItES PAR 

110 SHEPPARD AVE EAST, SUITE 303 

FO I FORM: c0 

TORONTO ON M2N6Y8 

aumk6ANit&W 
I;J:11111.111111[101!1 REGISTRAR OF 

CONTINUED... 39 PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES 

(edify 05/2022) 

Ontario 

92



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 39 

ID : 20250221111507.71 ENQUIRY RESPONSE ( 1033) 
CERTIFICATE 

if 

MOMS 
00 78'04A61-8--

BUSINESS DEBTOR 
11449346 CANADA INC. 

i2OFEB 2025 

01 

02 
03 

04 

05 
06 

07 

08 

10 

111111,„pF. 

gAPPJBE 

11 TOR 
12 MO' 

rag;MMV 

13 
14 ,-Jmo.44: 
15 : 

16II
 
li7.9.TggP,T 

17 AggON 

-RtRHT. ri

REaai**?:1 

 

!BUSINESSMAME'41 

..;ikigit:'"  
i.:,,,....iii-,!....r,;!!.,!i!!!.,!ro'..;'..!lily.11i'..iiiIii:::iiriiii'..:Jiiv!-..,;.,,N;i';.:;iirilN!,,;riili,:i;!.,riiii;:i.;i:i.,...i.,,,i!.„...,,i,,...;!,,,.,...,;•,.,,,,,,,,,...!,.:gc,..,,,;,„;!;,,,,,!:!,,,,,,;,,„,,,,,,,..;„„,,,„;,,,,,,,,,,,, 

—PPM. 

'aaadi.v 

OX 

4 P PPSA 

0 . —14p0 TION: 

;ONTARIO CURPOL.ATION;, 

EWNTPP AIUN 
eimpAbm 

(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION 
OF THE EQUIPMENT 
(III) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR 

PPSA CANADA INC. - (7945) 

. . 110 SHEPPARD AVE EAST, SUITE 303 
0111"1111 

TORONTO 

4gEgg&MANALOA&MWAMMfiligRiMMUMM 

ON M2N6Y8 

CONTINUED... 40 

CERTIFIED BY/CERTIFIEES PAR 

aumNA-.0. 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOB ILIERES 

(crilfy 05/2022) 

Ontario 

93



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 
RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 40 
ID : 20250221111507.71 ENQUIRY RESPONSE ( 1034) 

CERTIFICATE 
BUSINESS DEBTOR 
11449346 CANADA INC. 
20FEB 2025 

!! 
FirFI1. . . . , • • • • • 

00 77804618"'" 

01 

04 

05 
06. 

07 

08 

10 

11 
12 

08 009 20211108 1402 1462 4853 

F!!;F:06,14,iiii6FidFfol 

NW:RR 

13 TI...419PNg... 
14 is „...... 

16 ,AE9ART 

17 IMPMIMIA 

..• 

WV! 

iWMUNW,,F4M;,awMn. MdWARFA,i 

10WRionliMmWMWMW 

;aiganageMiUMWMIngiftgiiiig ag&,4wMaffgM 

MEgi gnE:aM 

DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT -RELATED COLLATERAL AND 
(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT -RELATED COLLATERAL, 
IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL 

PPSA CANADA INC. - (7945) 

110 SHEPPARD AVE EAST, SUITE 303 TORONTO 

P PPSA 

ON M2N6Y8 

qVANIENEMiimA=MMNin 
CONTINUED... 41 

CERTIFIED BY/CERTIFItES PAR 

(9wAk6mxlika 
REGISTRAR OF 
PERSONAL PROPERTY SECURITY/ 
LE REGISTRATEUR 
DES SORETES MOBILIERES 

(criltv 05/2022) 

Ontario 

94



PROVINCE OF ONTARIO 
RUN NUMBER : 052 MINISTRY OF PUBLIC AND BUSINESS SERVICE DELIVERY REPORT : PSSR060 

RUN DATE : 2025/02/21 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 41 
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Court File No.: 33-3207766 and 33-3207793 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
 

 

IN THE MATTER OF THE NOTICES OF INTENTION TO MAKE A PROPOSAL TO CREDITORS OF 
11449346 CANADA INC. o/a P3 PANEL COMPANY AND 12574764 CANADA LTD. o/a UNITED EDGE 

STRUCTURAL COMPONENTS 

 
TRUSTEE’S AFFIDAVIT OF FEES 

I, Tom McElroy, of the City of Toronto, make oath and say as follows: 
 

1. I am a Licenced Insolvency Trustee and Managing Director of Albert Gelman Inc. (“Trustee”), Trustee of 
11449346 Canada Inc. and 12574764 Canada Ltd., and as such have knowledge of the facts herein 
deposed to. 

 
2. The Trustee has prepared an invoice in connection with its fees as an account dated August 12, 2025 

for the period July 21, 2025 to August 11, 2025 of $24,284.00 plus HST Thereon. 
  

3. A summary of the Trustee’s time by staff member is as follows: 
 

 
 

4. The Trustee’s total fees are $24,284.00 plus HST, its total hours spent is 43.3 and, therefore, its average 
hourly rate is calculated to be $560.83 plus HST. 
 

5. The Trustee’s accounts, including detailed time dockets, are attached hereto as Exhibit “A”.   

6. This Affidavit is made in support of a motion to approve the accounts of Albert Gelman Inc. and for no 
improper purpose. 

 

 

Staff member Position
Hours 

worked
Average 

Hourly rate Total
($) ($)

Bryan Gelman, CIRP, LIT Senior Managing Director 0.4            645.00           258.00             
Tom McElroy, CPA, CA, CBV, CIRP, LIT Managing Director (Ontario) 32.8          595.00           19,516.00        
Chris Rowe, CA (ANZ) Senior Manager 9.4            450.00           4,230.00          
Jacqueline Dowdell Associate 0.6            400.00           240.00             
Mahmood Shafique Senior Associate 0.1            400.00           40.00               

43.3          560.83           24,284.00        

139



 

 

Sworn remotely by Mahmood Shafique at Toronto, Ontario  }      
before me at Toronto, Ontario in accordance with       }    
O. Reg. 431/20, Administering Oath or Declaration    } 
Remotely, the 14th day of August 2025     } ______________________________ 
       Tom McElroy 

 
 
 
__________________________________ 
Mahmood Shafique, a Commissioner, etc., 
Province of Ontario, for Albert Gelman Inc. 
Expires February 14, 2028 
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11449346 Canada Inc.
123 Poonamalie Rd
Smiths Falls, ON  K7A  0E

 

INVOICE
Invoice Date: Aug 12, 2025
Invoice Num: 8205
Billing Through: Aug 11, 2025
File ID: 11449346P3PANEL-ON-C

Re: Consultation for 11449346 Canada Inc. o/a P3 Panel Company 

Professional Fees:
Date Employee Description Hours Rate Amount
7/21/2025 JDOWDELL Add creditor to Ascend.  0.10 $400.00 $40.00

7/23/2025 CROWE Read emails regarding executed APA, T McElroy 
request for invoice; Review and backup content of 
data room; Advise Firmex of closure of data room; 
Respond to supplier enquiry; Call with counsel 
regarding inability to meet payroll; Review counsel 
for debtors' comments on draft report; Review cure 
costs for assumed leases by Celina and provide to 
counsel; Review updated cash flow forecast and 
provide comments to counsel; Read email from 
counsel regarding cure costs and query with B 
Sliter; Email B Sliter regarding cure costs; 

1.50 $450.00 $675.00

7/23/2025 TMCELROY Call with R. Shah re cash flow matters; Call with R. 
Shah and B. Sliter re same; Approve disbursement; 
Second call with R. Shah and B. Sliter re updated 
cash flow; 

0.70 $595.00 $416.50

7/24/2025 CROWE Review cure costs definition in Celina APA; Discuss 
defaults on customer contracts with B Sliter; Email 
counsel and provide assessment of cure costs on 
customer contracts; Assemble customer contracts 
in Celina APA and provide to counsel; Read and 
file emails; Call with creditor regarding status of 
sale; Review correspondence with counsel 
regarding payroll and successful bidder funding; 
Review correspondence regarding increasing 
administration charge; 

1.50 $450.00 $675.00

7/24/2025 MSHAFIQUE Review and sign fee affidavit; 0.10 $400.00 $40.00

7/24/2025 TMCELROY Review of Debtor's notice of motion, affidavit and 
ancillary order and AVO; Finalize Proposal Trustee's 
fee affidavit; Review and amend fourth report to 
Court; Several discussions with counsel to discuss 
debtor related matters, Fourth Report and other 
matters; Review and respond to correspondence 
from DIP lender counsel; Correspondence to/from 
Debtor counsel re various matters; 

5.40 $595.00 $3,213.00

7/25/2025 CROWE Review payroll funding amendment from 
purchaser and provide comments to counsel; 
Formatting changes to confidential appendices 
and provide to counsel; Review lease documents 
on data room; Provide data room access to 
counsel; Discuss 

1.00 $450.00 $450.00

Page 1 of 5
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11449346 Canada Inc.
123 Poonamalie Rd
Smiths Falls, ON  K7A  0E

 

INVOICE
Invoice Date: Aug 12, 2025
Invoice Num: 8205
Billing Through: Aug 11, 2025
File ID: 11449346P3PANEL-ON-C

Re: Consultation for 11449346 Canada Inc. o/a P3 Panel Company 

7/25/2025 TMCELROY Review of draft form of First Amendment to APA 
and discuss same with counsel; Discuss proposal 
Trustee's motion with counsel; Correspondence 
to/from counsel re various matters; 
Correspondence from RBC counsel; 
Correspondence from purchaser counsel re various 
matters; Update case website; 

1.50 $595.00 $892.50

7/26/2025 BGELMAN Call with Tom McElroy re process for distribution of 
remaining funds; 

0.40 $645.00 $258.00

7/26/2025 TMCELROY Discussions with B. Gelman re Proposal Trustee's 
motion, supplementary report and concept of 
Proposal Trustee making a motion to be appointed 
as Receiver to distribute proceeds of sale; 
Discussion with counsel re same; Review and 
respond to correspondence from counsel re CRA 
request to obtain copies of confidential 
appendices; 

0.80 $595.00 $476.00

7/27/2025 TMCELROY Review of draft NOM and comments to counsel re 
same; Review and amend supplemental report 
and comments to counsel re same; 
Correspondence from DIP lender counsel and 
discuss same with counsel; Finalize revised cash 
flow forecast and related forms and circulate to 
corporate officer for signature; Prepare information 
requested by counsel to DIP lender; 

3.10 $595.00 $1,844.50

7/28/2025 CROWE Read email from creditor regarding links on 
website; Notify J Dowdell; 

0.10 $450.00 $45.00

7/28/2025 TMCELROY Review of final version of Supplemental report to 
Court and sign same; Discussions with corporate 
officer re revised consolidated cash flow forecast; 
Discussions with counsel re NOM, draft order and 
various other matters; Review of NOM and 
comments to counsel re same; Update case 
website; Prepare and sign from 29 for both 
companies; Sign Revised consolidated cash flow 
forecast; Review of CRA proof of claim; Review 
and comments to counsel re draft factum; 

2.70 $595.00 $1,606.50

7/29/2025 TMCELROY Update Case Website; 
 Review 

of revised draft form of ancillary Order and 
comments to counsel re same; Review of emails 
from Purchaser counsel, Debtor counsel, RBC 
counsel and DOJ counsel; 

 

Review of supplementary factum of the 
Debtors; 

3.90 $595.00 $2,320.50

7/30/2025 CROWE Discuss court order with T McElroy;  0.10 $450.00 $45.00

Page 2 of 5
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11449346 Canada Inc.
123 Poonamalie Rd
Smiths Falls, ON  K7A  0E

 

INVOICE
Invoice Date: Aug 12, 2025
Invoice Num: 8205
Billing Through: Aug 11, 2025
File ID: 11449346P3PANEL-ON-C

Re: Consultation for 11449346 Canada Inc. o/a P3 Panel Company 

7/30/2025 TMCELROY Prep for and attend court hearing to approve 
transaction; Meeting with Debtor and Debtor 
counsel to discuss various matters; Call with D. Sliter 
re matters related to next steps re closing; Update 
case website; 

5.30 $595.00 $3,153.50

7/31/2025 TMCELROY Review of HST reconciliation prepared by 
controller; Call with S. Ferrante re various matters 
including sale closing matters; 

0.60 $595.00 $357.00

8/1/2025 TMCELROY Call with B. Sliter re various closing matters; 
Correspondence to/from various creditors; Emails 
from counsel; 

0.60 $595.00 $357.00

8/5/2025 JDOWDELL Call and email with creditors.  0.30 $400.00 $120.00

8/5/2025 TMCELROY Review of case law re Trustee's administration of 
secured claims vis-a-vis Trustee's remuneration; 
Discuss same with counsel; Review of closing 
agenda; Emails to/from Debtor counsel re same; 
Update Case Website; Review of DIP payout 
statement; 

1.40 $595.00 $833.00

8/6/2025 JDOWDELL Efile orders.  0.20 $400.00 $80.00

8/6/2025 TMCELROY Review of DIP lender payout statement; Email from 
B. Sliter re same; Numerous emails to/from counsel 
re closing matters; Numerous emails from Debtor 
counsel re closing matters; Verify DIP Loan payout 
statement re DIP term sheet; Review of statement 
of adjustments and comments to Debtor counsel 
re same; 

1.90 $595.00 $1,130.50

8/7/2025 CROWE Read emails between counsel and counsel for DIP 
lender regarding interest payable on DIP loan; 
Read emails between T McElroy, counsel and 
counsel for debtor regarding payroll advance; 
Read creditor request to be added to Caselines for 
court proceedings; Instruct counsel to add; Read 
email from counsel regarding closing date and 
final payroll; Call with CRA regarding content of 
AVO; Review AVO and ancillary relief order; 

1.20 $450.00 $540.00

8/7/2025 TMCELROY Numerous emails to/from Debtor counsel re closing 
matters; Discuss various closing matters with 
counsel; Discuss Aug 25 motion with counsel; 
Review of send amendment to APA; Review and 
comments to counsel re draft letter to secured 
creditors re Aug 25 motion; 

1.60 $595.00 $952.00

8/8/2025 CROWE Read and respond to email from creditor 
regarding approval and vesting order; Correspond 
with counsel regarding director resolutions and 
employee wages; Review APS amendment; 

0.50 $450.00 $225.00

8/8/2025 TMCELROY Emails from Debtor, Debtor counsel and other re 
sale closing; Review up update SOA; 

0.50 $595.00 $297.50
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11449346 Canada Inc.
123 Poonamalie Rd
Smiths Falls, ON  K7A  0E

 

INVOICE
Invoice Date: Aug 12, 2025
Invoice Num: 8205
Billing Through: Aug 11, 2025
File ID: 11449346P3PANEL-ON-C

Re: Consultation for 11449346 Canada Inc. o/a P3 Panel Company 

8/11/2025 CROWE Correspond with counsel for debtor regarding 
closing call; Review counsel application to court 
regarding priority charge in bankruptcy; Prepare list 
of secured creditors for fifth report; Call with T 
McElroy to discuss; Review draft report and notice 
of motion and provide comments to counsel; Call 
with Celina to verbally confirm wire instructions; 
Email counsel for debtor; Review payments and 
discuss with R Shah; 

3.50 $450.00 $1,575.00

8/11/2025 TMCELROY Review and sign purchase price receipt; Review of 
draft NOM and draft Fifth Report and comments to 
counsel re same; Discuss closing matters with C. 
Rowe; Attend closing meeting with Debtor, Debtor 
counsel, Purchaser, Proposal Trustee and Proposal 
Trustee counsel; Discuss various closing matters with 
C. Rowe; Emails from Debtor counsel re closing 
matters; Call with counsel re closing matters; 
Review and sign Trustee's Certificate re closing; 
Instructions to R. Bubnic re banking matters; 

2.80 $595.00 $1,666.00

Total Fees: $24,284.00

HST/GST: $3,156.92

Summary by Staff:
Hours Rate Amount

Bryan A Gelman,President, CIRP, LIT 0.40 $645.00 $258.00

Chris Rowe,Senior Manager, CA (ANZ) 9.40 $450.00 $4,230.00

Jacqueline Dowdell,Associate 0.60 $400.00 $240.00

Mahmood Shafique,Senior Associate 0.10 $400.00 $40.00

Tom McElroy,Managing Director, CPA, CBV, CIRP, LIT 32.80 $595.00 $19,516.00

Disbursements:
Taxable Disbursements

POSTAGE: $1.23

Total Expenses: $1.23

HST/GST: $0.16

Amount Due This Invoice: $27,442.31

Invoice Summary:
TOTAL FEES AND DISBURSEMENTS: $24,285.07

TOTAL HST/GST: $3,157.08

TOTAL AMOUNT DUE: $27,442.31
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11449346 Canada Inc.
123 Poonamalie Rd
Smiths Falls, ON  K7A  0E

 

INVOICE
Invoice Date: Aug 12, 2025
Invoice Num: 8205
Billing Through: Aug 11, 2025
File ID: 11449346P3PANEL-ON-C

Re: Consultation for 11449346 Canada Inc. o/a P3 Panel Company 

GST/HST Registration # 83741 9514 RT0001

Payment Methods: 

Interac e-Transfer:
Payment by e-transfer must include the FILE ID located on the upper corner of the invoice.
Send payment to payments@albertgelman.com.

Electronic Funds Transfer (EFT) / Wire (CDN$): 
Beneficiary Bank: The Toronto-Dominion Bank
Branch Address: 161 Bay St., Toronto, Ontario M5J 2T2
Bank Institution Number: 004
Transit: 05002
Account Number: 5252455
Beneficiary Name: Albert Gelman Inc.
Swift Code: TDOMCATTTOR

Cheques: 
Payments by cheque can be mailed to:
Albert Gelman Inc.
250 Ferrand Drive, Suite 403, Toronto, Ontario M3C 3G8
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        Court File No. BK25-03207793-0033 

 ONTARIO  
SUPERIOR COURT OF JUSTICE 

 

B E T W E E N: 

 

IN THE MATTER OF THE NOTICES OF INTENTION 

TO MAKE A PROPOSAL TO CREDITORS OF 

11449346 CANADA INC. o/a P3 PANEL COMPANY 

AND 12574764 CANADA LTD. o/a UNITED EDGE 

STRUCTURAL COMPONENTS 

 
 

AFFIDAVIT OF CANDACE BAUMTROG 

(Sworn August 15, 2025) 

 

 I, Candace Baumtrog, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY: 

1. I am an assistant at the law firm of Paliare Roland Rosenberg Rothstein LLP (“Paliare 

Roland”).  I have personal knowledge of the matters to which I hereinafter refer. 

2. Paliare Roland has provided legal services to and incurred disbursements on behalf 

of Albert Gelman Inc. in its capacity as proposal trustee in this matter (the “Proposal 

Trustee”).  The detailed invoice attached hereto and marked as Exhibit “A” are 

dockets (the “Dockets”) which set out Paliare Roland’s fees and disbursements from 

July 22, 2025 to July 30, 2025. The Dockets describe the services provided and the 

amounts charged by Paliare Roland. 

3. The following is a summary of the professionals whose services are reflected in the 

Dockets, including hourly rates, fees billed, hours billed and the average hourly rate 

charged by Paliare Roland.  The hourly rates charged are the usual hourly rates 

charged by Paliare Roland for the listed professionals for this type of matter. 
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Professional Hourly Rate Hours Billed Fees Billed 

Jeffrey Larry $1,050/hr 0.50 $525.00 

Ryan Shah $475/hr 37.30 $17,717.50 

Subtotal   $18,242.50  

 

4. Inclusive of HST and disbursements, the total amount of the Dockets are $21,946.02. 

5. Ryan Shah, counsel to the Proposal Trustee, has advised me that he estimates that 

Paliare Roland will incur fees and disbursements in the further amount of $15,000 

(inclusive of HST) from July 31, 2025 through to the completion of the Proposal 

Trustee’s mandate.  

 

AFFIRMED by Candace Baumtrog at the 
City of Toronto, in the Province of Ontario 
before me, on this 15th day of August, 
2025 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration 
Remotely. 
 

 

  

A Commissioner for taking Affidavits 

 

NOEL COUNTRYMAN 

) 

) 

) 

) 

) 

) 

) 

) 

 
 

 

 

 

 

 

 

  

CANDACE BAUMTROG 
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This is Exhibit “A” referred to in the Affidavit of Candace 
Baumtrog affirmed August 15, 2025. 

 

Commissioner for Taking Affidavits (or as may be) 

NOEL COUNTRYMAN 
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Private and Confidential 
Bryan Gelman 
Albert Gelman Inc. 
100 Simcoe St. 
Suite 125 
Toronto, Ontario  M5H 3G2 
 
 

July 31, 2025 
Invoice No.: 136977 

Our File No.: 36410-103309 
 

 
RE: In the matter of a proposal by P3 Panel Company et al.  
 

 
ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 3% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 

 
 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending July 31, 2025: 
 
OUR FEES  $ 18,242.50)  
Total Disbursements subject to HST 1,178.75) 
Total HST 2,524.77) 
 
INVOICE TOTAL  $ 21,946.02)  
 
 
 
 
 
 
PALIARE ROLAND ROSENBERG ROTHSTEIN LLP  
 
 
 

 

  
 
 
 

Per:  
 Jeffrey Larry  
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Private and Confidential 
Bryan Gelman 
Albert Gelman Inc. 
100 Simcoe St. 
Suite 125 
Toronto, Ontario  M5H 3G2 
 
 

July 31, 2025 
Invoice No.: 136977 

Our File No.: 36410-103309 
 

 
RE: In the matter of a proposal by P3 Panel Company et al.  
 

 
ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 3% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 

 
 

FOR PROFESSIONAL SERVICES RENDERED on this matter for the period ending July 31, 2025: 
 

DATE LYR DESCRIPTION RATE) HOURS AMOUNT) 
22/07/25_ 
 

RS  Review various 
documents for 
trustee's report; 
various and 
extensive 
correspondence re. 
finalizing APA; emails 
re. fee affidavit; 
review and revise 
draft AVO; 
correspondence re. 
same; _ 
 

 475.00)     2.10  997.50) 

23/07/25_ 
 

RS  Emails re. finalizing 
APA; emails re. AVO 
motion; redactions to 
APAs; email re. fee 
affidavit; draft same; 
calls re. cash flow; 
various and 
extensive 
correspondence re. 
same; review and 
revise trustee's 
report; _ 
 

 475.00)     3.50  1,662.50) 

24/07/25_ 
 

RS  Review email re. cure 
costs; revise report; 
extensive calls to T. 
McElroy re. various 
issues; emails re. 

 475.00)     3.00  1,425.00) 
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  Invoice No.: 136977  
 Our File No.: 36410-103309 
  Page No.: 2 

 

 
 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 3% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 

 

DATE LYR DESCRIPTION RATE) HOURS AMOUNT) 
payroll issue; call 
with L. Nicholson re. 
same;  drafting and 
reviewing various 
documents for AVO 
motion; _ 
 

25/07/25_ 
 

RS  Review and revise 
fourth report; finalize 
same; coordinate 
service of same; 
review amendment to 
APA; draft 
supplemental report; 
draft notice of motion; 
various and 
extensive 
correspondence re. 
amendment to APA; 
legal research re. 
various issues for 
motion; calls to RBC 
counsel re. 
equipment security 
issues;  

_ 
 

 475.00)     5.20  2,470.00) 

26/07/25_ 
 

RS  Various 
correspondence re. 
matter status; draft 
supplemental report; 
research re. issues 
for motion; call with 
T. McElroy re. 
various issues for 
trustee's mandate; 
email re. CRA 
request for 
appendices; _ 
 

 475.00)     1.80  855.00) 

27/07/25_ 
 

JL  Call with R. Shah; 
consider priority 
issue; _ 
 

 1,050.00)     0.30  315.00) 

27/07/25_ 
 

RS  Prepare 
supplemental report 
and notice of motion; 

 475.00)     5.50  2,612.50) 
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  Invoice No.: 136977  
 Our File No.: 36410-103309 
  Page No.: 3 

 

 
 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 3% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 

 

DATE LYR DESCRIPTION RATE) HOURS AMOUNT) 
various emails re. 
same; calls with T. 
McElroy re. same; 
call to J. Larry re. fee 
priority issue; draft 
factum; various 
correspondence re. 
DIP issues; _ 
 

28/07/25_ 
 

JL  Further discussion 
with R. Shah; _ 
 

 1,050.00)     0.20  210.00) 

28/07/25_ 
 

RS  Finalize 
supplemental report; 
facilitate service of 
same; draft factum; 
call with M. Cameron 
re. RBC issues; call 
to T. McElroy re. 
matter status; 
instruction email to 
student re. finalizing 
factum; call to G. 
Phoenix; call to D. 
Rosenbluth re. fee 
issue; research re. 
potential claims 
process; calls with 
contractual counter-
party; emails to 
counter-party re. 
hearing; emails to 
counsel re. same; 
serve factum; _ 
 

 475.00)     5.80  2,755.00) 

29/07/25_ 
 

RS  Revise draft order;
various and 
extensive email 
correspondence re. 
motion; research 
issues for draft order; 
prepare for hearing; 
extensive and 
various phone calls 
with parties and 
client; _ 
 

 475.00)     7.10  3,372.50) 
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  Invoice No.: 136977  
 Our File No.: 36410-103309 
  Page No.: 4 

 

 
 

ERRORS AND OMISSIONS EXCLUDED TERMS: DUE UPON RECEIPT. AMOUNTS ARE STATED IN CANADIAN DOLLARS UNLESS OTHERWISE INDICATED. 
INTEREST AT THE RATE OF 3% PER ANNUM WILL BE CHARGED ON ALL AMOUNTS NOT PAID WITHIN ONE MONTH FROM THE DATE OF THIS INVOICE. 

HARMONIZED SALES TAX REGISTRATION NUMBER 88366 4518 RT 0001 

 

DATE LYR DESCRIPTION RATE) HOURS AMOUNT) 
30/07/25 RS  Prepare for AVO 

hearing; attend AVO 
hearing; various 
emails re. hearing 
and orders;  

 475.00)     3.30  1,567.50) 

 
TIME SUMMARY   
 
MEMBER HOURS RATE VALUE 
Shah, Ryan (RS) 37.30 475.00 17,717.50  
Larry, Jeffrey (JL) 0.50 1,050.00 525.00  
 37.80   

 
OUR FEES  $ 18,242.50) 
HST at 13% 2,371.53) 
 
Taxable Disbursements:  
 

_ 
 

Cerlox and Binding_ 
 

 28.00) 

 Laser Copies  1,150.75) 
 
Total Disbursements  1,178.75) 
HST at 13% 153.24) 
 
INVOICE TOTAL  $ 21,946.02)  
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Private and Confidential 
Bryan Gelman 
Albert Gelman Inc. 
100 Simcoe St. 
Suite 125 
Toronto, Ontario  M5H 3G2 
 

July 31, 2025 
Invoice No.: 136977 

Our File No.: 36410-103309 
 

  
RE: In the matter of a proposal by P3 Panel Company et al.  
 
 

 
 

 

 
 

 
REMITTANCE COPY  

PLEASE REMIT WITH PAYMENT  
 

 
OUR FEES  $ 18,242.50) 
Total Disbursements subject to HST 1,178.75) 
Total HST 2,524.77) 
 
INVOICE TOTAL  $ 21,946.02)  
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IN THE MATTER OF THE NOTICES OF INTENTION 

TO MAKE A PROPOSAL TO CREDITORS OF 

11449346 CANADA INC. o/a P3 PANEL COMPANY 

AND 12574764 CANADA LTD. o/a UNITED EDGE 

STRUCTURAL COMPONENTS 

 

 

ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

 
PROCEEDING COMMENCED AT 

OTTAWA 

 

 

FEE AFFIDAVIT OF CANDACE BAUMTROG 

 

  

PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 

155 Wellington Street West 

35th Floor 

Toronto, ON  M5V 3H1 

 

Ryan Shah (LSO# 88250C) 

Tel: 416.646-6356 

ryan.shah@paliareroland.com  

 

 

Lawyers for the Proposal Trustee, Albert Gelman Inc. 

                        Court File No.   BK25-03207793-0033 
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ONTARIO 

SUPERIOR COURT OF JUSTICE 

IN BANKRUPTCY AND INSOLVENCY 

 
PROCEEDING COMMENCED AT 

OTTAWA 

 

 

MOTION RECORD OF THE PROPOSAL TRUSTEE,  

ALBERT GELMAN INC. 

 

 PALIARE ROLAND ROSENBERG ROTHSTEIN LLP 

155 Wellington Street West 

35th Floor 

Toronto, ON  M5V 3H1 

 

Ryan Shah (LSO# 88250C) 

Tel: 416.646-6356 

ryan.shah@paliareroland.com  

 

Lawyers for the Proposal Trustee,  

Albert Gelman Inc. 
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