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1. Overview

On October 27, 2014 Ricci Fine Jewellery Limited (“RFJL” or the “Company”) filed a Notice
of Intention to make a Proposal pursuant to the Bankruptcy and Insolvency Act (“NOI”). On
November 26, 2014 RFJL filed a Proposal with the Official Receiver (the “Proposal”).

Mr. Nathan Ricci is the President and sole Director of RFJL.

A meeting of creditors is schedule to be held at 9:30 AM on December 16, 2014 at the offices of
Albert Gelman Inc. located at 100 Simcoe Street, Suite 125, Toronto, ON (the “Creditors
Meeting”).

The purpose of the Creditors Meeting will be to consider the Proposal that RFJL has made to its
creditors having claims outstanding as at the date of filing of the NOI on October 27, 2014,

Albert Gelman Inc. (“AGI” or the “Proposal Trustee”) has consented to act as Trustee under
the Proposal.

Included with this report are the following documents:

1. Form 92 - Notice of Proposal to Creditors (“Notice of Proposal”);

2. the Proposal;

3. Statement of affairs sworn by Nathan Ricci on November 26, 2014 (the “Statement of
Affairs”); and,

4, Voting letter, Proof of Claim and General Proxy form.,

The creditors of RFJL may resolve to accept or reject the Proposal at the upcoming Creditors
Meeting. The Proposal will be deemed accepted by the creditors if a majority in number,
representing at least two-thirds in value of the unsecured creditors, vote in favour.

Creditors who are unable to attend the Creditors Meeting in person may vote in advance by
Voting Letter, or they may appoint a Proxy to vote on their behalf at the Creditors Meeting,

If the creditors refuse the Proposal, RFJL will be deemed to have made an assignment in
bankruptcy.

2.  History and Background

RFJL was incorporated pursuant to the laws of Ontario on July 31, 2009 and operates as a retail
jewellery store which conducts business from a leased premises located at 309 York Mills Rd.,
North York, ON (“Premises™).

We are advised by Mr. Ricci that the Company’s financial trouble relates to decreasing revenues
and high fixed costs, including rent of approximately $20,000 per month which the Company
cannot afford to pay. Subsequent to the filing of the NOI RFJL entered into a letter agreement
with it landlord such that its current lease for the Premises would expire effective January 31,
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2015. Mr. Ricci has advised that he is in the process of locating a new premises to operate from
which fits within the Company’s future operating budget.

3.  Summary of the Proposal

As part of the Proposal, RFJL is offering to pay its unremitted payroll source deductions in full
within 18 of Final Approval (defined in the Proposal) of the Proposal. This payment will be
funded by Mr. Ricci personally.

The Proposal also provides for RFJL to pay the Proposal Trustee an amount of $50,000 (the
“Proposal Fund”) over a 50 month period of time which will be used to pay for the Trustee’s
fees and disbursements and the balance will be distributed to preferred and unsecured creditors in
accordance with the terms of the Proposal.

4, Evaluation of Assets and Liabilities

Enclosed with the Notice of Proposal is RFJL’s Statement of Affairs, which details its assets and
liabilities, along with a listing of RFJL’s creditors.

In order to assist creditors in assessing RFJL’s Proposal, we have summarized below the Proposal
Trustee’s estimate of the realizable value of RFJL’s assets in the event of a bankruptcy, along with
an evaluation of the claims of the various classes of creditors.

Estimated
realizable value
as at Oct 26/14
Inventory - liquidation basis 3 5,000
Display cases, cquipment and other fumiture 7380
Less: selling costs
Advertising (500)
Commissions (15%) (1,857
Net Realizable Value 10,023
Less: Estimated Deemed Trust claim of the CRA (86,000)
Estimated deficiency to the CRA $ (75,977)
Estimated distribution to preferred and
unsecured creditors s __ 0

Set out below is the Proposal Trustee’s analysis and evaluation of the assets and liabilities of
RFIL.

4.1. Assets - Inventory and Equipment

The assets of the Company are comprised of jewellery inventory as well as fumiture and
equipment. Based on a liquidation value appraisal prepared for the Company dated November 6,
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2014, the estimated realizable value of the inventory, display cases, equipment and furniture is
$12,380. In the event of a bankruptcy of the Company, these assets will be sold.

4.2. Creditors

As set out above, the CRA is owed approximately $86,000 in respect of unpaid source
deductions. Pursuant to the Bankruptcy and Insolvency Act (the “BIA™), the CRA has a deemed
trust claim in respect of the amounts owing for unpaid source deductions which ranks in priority
to all other creditors.

In the event that the creditors or the Court refuse to approve the Proposal and RFJL is deemed
bankrupt, the Proposal Trustee anticipates that the CRA will suffer a substantial shortfall on its

deemed trust claim, and the Trustee does not anticipate any distribution to the Company’s
preferred or unsecured creditors.

S.  Conduct of the Company

5.1. Bankruptcy Offences, Transactions at Undervalue and Preferential Payments

The Proposal Trustee in not aware of any offense committed by the Company pursuant to the BIA.,
The Proposal Trustee is in the process of conducting its review of the Company’s financial activities

to ascertain whether there have been any transactions at undervalue of preferential payments. The
Proposal Trustee will advise of its results at the first meeting of creditors.

6.  Proposal Trustee’s Recommendation

Based on the terms of the Proposal, the claim of the Canada Revenue Agency for unpaid payroll
source deductions will be paid in full and there will be a Proposal Fund available for distribution
to the preferred and unsecured creditors after payment of the Trustee’s fees and disbursements.

As part of the Proposal, Nathan Ricci has agreed not to file a claim as an unsecured creditor for
amounts owing to him by the Company.

As set out earlier in this report, in the event of a bankruptcy of RFJL, the Proposal Trustee
anticipates that no monies will be available for preferred and unsecured creditors.

For this reason, the Proposal Trustee recommends acceptance of the Proposal by the
creditors.

7.  Procedure for Voting on the Proposal

The primary purpose of the Creditors Meeting is to permit creditors to consider and to accept or
reject the Company’s Proposal.
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To be eligible to vote, creditors must have filed with the Proposal Trustee, before the
commencement of the Creditors Meeting, a Proof of Claim and either attend the meeting in
person or by proxy, or complete and submit the attached Voting Letter prior to the Creditors
Meeting.

The Proposal Trustee prefers that Proofs of Claim, Proxies and Voting Letters be
submitted in advance of the meeting by fax at 416-504-1655 or by email at

proofofclaim@albertgelman.com.

Documents sent via mail or courier must be received by the Proposal Trustee prior to the
commencement of the Creditors Meeting to be considered for voting purposes.

Corporate creditors who will be sending a representative to vote at the meeting must complete
the proxy in favour of the representative in attendance, in order to evidence that this person has
the authority to vote on behalf of the corporation.

If the Proposal is not accepted by the requisite majority of creditors, RFJL will be deemed
bankrupt. If the Proposal is accepted by the requisite majority of creditors, the Proposal Trustee
will then make an application to the Court for approval of the Proposal. Upon the Court
approving the Proposal, the Proposal will be binding upon all creditors with provable claims.

DATED at Toronto, Ontario, this 2nd day of December, 2014.

ALBERT GELMAN INC.,, solely in its

capacity as Trustee in the Proposal of Ricci Fine Jewellery Limited
and not in its personal capacity

Per:

Br_—

Bryan A. Gelman, CIRP, Trustee in Bankruptcy
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District of: Ontario

Division No. 09 - Toronto
Court No. 31-1925567
Estate No. 31-1926567

FORM 92
Notice of Proposal to Creditors
(Section 51 of the Act)

In the matter of the proposal of
Ricci Fine Jewellery Limited
of the city of North York, in the Province of Ontario

Take notice that Ricci Fine Jewellery Limited of the city of North York in the Province of Ontario has lodged with us a proposal under the
Bankruptcy and Insolvency Act.

A copy of the proposal, a condensed statement of the debtor's assets, and liabilities, and a list of the creditors affected by the proposal
and whose claims amount to $250 or more are enclosed herewith.

AM A general meeting of the creditors will be held at 100 Simcoe Street, Suite 125, Toronto, ON on the 16th day of December 2014 at 9:30

The creditors or any class of creditors qualified to vote at the meeting may by resolution accept the o
proposal either as made or as altered or modified at the meeting. If so accepted and if approved by the court the proposal is binding on all the
creditors or the class of creditors affected.

t!f’roofs of claim, proxies and voting letters intended to be used at the meeting must be lodged with us prior to the commencement of the
meeting.

pck
Dated at the city of Toronto in the Province of Ontario, this 2 day of December 2014.

Albert Gelman Inc. - Trustee

100 Simcoe Street, Suite 125
Toronto ON M5H 3G2
Phone: (416) 504-1650  Fax: (416) 504-1655
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FORM 92 - Confinued

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount
7265409 Lotus Canada g 2,830.89
1015
Lac Beauport QC G3B 248
Astor Won 24 Versaille Crt .
’ Richmond Hill ON L4C 8V5 1150000
AVS Groy 1001 Petrolia Road y
P Torento ON M3J 2X7 3,164.00
Bell Canada F-88 - Business 1 Camrefour Alexandre-Graham-Bell, Aile E3 84552006 4.29
Insolvency Depariment Verdun QC H3E 3B3 00145881 3
Belpearl - Toronto Inc. 55 Queen Street East, Sulte 307 978,
Pe tolne Toronto ON M5C 1R6 8.978.10
Canadian Springs Water 6560 Mcmillan W 11006 255.91
Company ping Richmond BC 112 7886
Chubb 5201 Explorer Drive 2,500.060
Edwards - Headquarters - Missi Mlsslsi?ﬁga ON L4W 4H1
ssauga
Tina q‘ackore
D&A Collection Comporation 142 - 75 Walline Ave 1,100.00
Accounts Recelvable Mississauga ON L4Z 3ES
Dynamic Gems Group Inc. 27 Queen Strest East, #806 5,600.00
P Toronto ON M5C 2M8
Emtwo Properties Inc. c/o Blake, Cassels & Graydon LLP 35,000.00
Partick Gorden 199 Bay Street, Suite 4000, Commerce Court West
Toronto ON M5L 1A9
Glamour Watchmakers Z#h{lgry Gapper Cres 5,300.00
Richmond Hill ON L4C 0J4
300 - 9880 Clarke 2,579.64
Groupe Courchesna Montréal QG HAL 2R3
Hicks Morley Hamilton Stewart | 77 King St 17,000.00
Storie LLP w
Sth Floor, Box 371, TD Centre
Toronto ON M5K 1K8
Jewslers Mutual Insurance 54 Jewelers Park Drive PO BOX 468 2,513.98
Company Neenah Wi 549 57-0468 USA
Block A, Focal Industrial Centre, 21 Man Lok Street, Unit 1,200.00

Jewefio Design Ltd.
Juttin

07, 8/F, Hung Hom
Kowloon Hong Kong
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FORM 92 - Concluded

List of Creditors with claims of $250 or more.

Creditor Address Account# Claim Amount

Leviev Ltd. 66 Chantilly Cres 45,000.00
Richmond Hill ON L4C 0K1

Martin Ross Group Inc. 250 Canarctic Drive 414523
Toronto ON M3J 2P4

Noble Gift Packaging Inc. 5623 Casgrain 10,300.00

Morris Herzog Montreal QC H2T 1Y1

Paragems 40 Wgnford Dr 3,168.51

#30

Toronto ON M3C 1J5

Ritone (Canada) Ltd. 3601 Highway 7 East, Suite 706 12,434.12
Markham ON L3R 0M3

Robert D. Munro 6 Lansing Square, Suite 141 45,000.00
Willowdale ON M2J 1T5

S. Gellis Jewellery Import Ltd. 1450 Lodestar Road, #2 50,000.00
Downsview ON M3J 3C1

Servcon 13-25 West Beaver Creek Road 2,350.00
Richmond Hill ON L4B 1K2

TD Canada Trust 4720 Tahoe Boulevard, 3rd Floor 10,000.00

Natalie Bertucci, Credit Mississauga ON L4W 5P2

Administration Services (CAS)

Toronto Hydro-Electric Systems | 5800 Yonge St 4212500000 1,944.97

Limited North York ON M2M 3T3

Josephine Pemarell / Mary

Degroot

Tresor Paris Canada 151 Yonge Street, 11th Floor 6,200.00
Toronto ON M5C 2W7

Workplace Safety and 200 Front StW 5259009 329.11

Insurance Board Toronto ON M5V 3J1

clo Collection Services

Total 291,758.75
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District of Ontario
Division No. 09-Toronto
Estate No.: 31-1925567
Court No.: 31-1925567

ONTARIO
SUPERIOR COURT OF JUSTICE
(In Bankruptcy and Insolvency)

IN THE MATTER OF THE PROPOSAL OF
RICCI FINE JEWELLERY LIMITED

A company duly incorporated under the laws
of the Province of Ontario and having its head office in the
city of Toronto in the Province of Ontario

PROPOSAL

(Dated November 26, 2014)

Ricci Fine Jewellery Limited, the above named Debtor, hereby submits the following
Proposal under Part III of the Bankruptcy and Insolvency Act, R.S.C. (1985), ¢.B-3, as
amended (the “BIA”):

1. DEFINITIONS
In this Proposal, the following terms have the meaning herein set out:

(a) Claim. Any right of any person against the Debtor in connection with any
indebtedness, liability or obligation of the Debtor of any kind which was in
existence at the NOI Date, whether or not reduced to judgement, liquidated,
unliquidated, fixed, contingent, matured, unmatured, disputed, undisputed,
legal, equitable, secured, unsecured, perfected, unperfected, present, future,
known, unknown, by guarantee, surety or otherwise, and whether or not
such a right is executory in nature, including, without limitation, any claim
referred to in this Proposal in respect of the termination or disclaimer by
the Debtor of a lease, any product warranty liability and the right or ability
of any person to advance a claim for contribution or indemnity or otherwise
with respect to any matter, action, cause of action or chose in action,
whether existing at present or commenced in the future based in whole or
in part on facts which existed prior to or on the NOI Date;

(b) Debtor. Ricci Fine Jewellery Limited;

(c) Final Approval. Approval of the Proposal by the Creditors and the Court
and any appeal period with respect to the Court Approval having expired;
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(d) NOI Date. Date of the filing of the Notice of Intention to make a Proposal
with the Official Receiver being October 27, 2014;

(e) Ordinary Creditors. Unsecured Creditors, excluding the Preferred
Creditors;

() Preferred Creditors. Creditors with proven claims for which the BIA
prescribes payment in priority to claims of Ordinary Creditors;

(g) Proposal. This Proposal, as it may be amended from time to time;

(h) Proposal Date. Date of the filing of the Proposal with the Official
Receiver;

(i) Proven Claim. Any claim which was the subject of a proof of claim in
accordance with the BIA, filed with the Trustee and considered admissible
by it;

(3) Secured Creditors. The Debtor does not have any secured creditors;
(k) Trustee. Albert Gelman Inc., as Trustee of the Proposal of the Debtor;

() Unsecured Creditors. Collectively, the Preferred Creditors and the
Ordinary Creditors;

2. SECURED CREDITORS

(a) This Proposal is not made to Secured Creditors. Payment of the claims of
Secured Creditors shall be made in the usual manner or as may be agreed
between the Debtor and the Secured Creditors.

3. DEBTS OWED TO THE CROWN

(a) Proven claims of Her Majesty in right of Canada of or a province of all
amounts of a kind that could be subject to a demand under subsection 224(1.2)
of the Income Tax Act or under any substantially similar provision of
provincial legislation that were outstanding at the NOI Date shall be paid in
full within thirty six (18) months of Court Approval of this Proposal. The
Debtor estimates that this amount is approximately $86,000. The amount
payable pursuant to this section will be paid directly by the Debtor to the
Canada Revenue Agency (“CRA™). The Trustee will not be responsible to
monitor payment of this provision of the Proposal.

4. PREFERRED CREDITORS

(a) Proven Claims of Preferred Creditors, without interest, shall be paid in full in
priority to all Unsecured Creditors;
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(b) Claims of employees and former employees of amounts equal to the amounts
that they would be qualified to receive under paragraph 136(1)(d) of the BIA
as well as wages, salaries, commissions or compensation for services rendered
after the NOI Date and before Final Approval of this Proposal, together with,
in the case of travelling salesmen, disbursements properly incurred by those
salesmen in and about the bankrupt’s business during the same period shall be
paid immediately after Final Approval of this Proposal.

5. UNSECURED CREDITORS

(a) The Debtor shall remit to the Trustee the total sum of $50,000 (“Proposal
Fund”), to be remitted in 50 consecutive monthly payment of $1,000 each,
commencing in the month following Final Approval.

(b) The Trustee will distribute the Proposal Fund in the order set out below:

i.  Those amounts set out under paragraphs 6(a) and 6(b);
ii.  Those amounts required to be made under paragraph 4(a);
iii.  To Unsecured Creditors with Proven Claims under the Proposal on a pro
rata pari passu basis.

Creditors shall accept these payments as full, final and complete satisfaction
of their claims.

The Debtor shall have the right to prepay the balance due under the Proposal
prior to the expiration of the scheduled payment terms.

6. GENERAL PROVISIONS

(a) All (i) proper fees of the Trustee (calculated on an hourly rate basis at the
Trustee’s prevailing rates) commencing from the NOI Date plus all expenses
and disbursements of the Trustee incurred prior to or subsequent to the NOI
Date, incidental to the proceedings arising out of the Proposal, including,
without limitation, accounting fees and consulting fees and the fees and
disbursements of its legal counsel in connection with the preparation and
facilitation of this Proposal and any amendments thereto, including advice to
the Debtor in connection therewith and fees incurred by the Trustee in
administering the Proposal shall be paid from the Proposal Fund in priority to
all Claims. The Trustee shall be at liberty to withdraw and pay its fees and
expenses from time to time, subject to final approval by the Master in
Bankruptcy upon completion of the Proposal.

(b) From the Proposal Fund, and prior to any distribution to any Unsecured
Creditors in the administration, an amount of $15,000 shall be held separately,
in trust, by the Trustee (“Proposal Default Fund”). The sole purpose of the
Proposal Default Fund will be to contribute to the fees and disbursements of
the Trustee in Bankruptcy (“Bankruptcy Trustee”) in the event that the
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Debtor becomes bankrupt and Albert Gelman Inc. (or its affiliates) is the
Bankruptcy Trustee.

(c) The Trustee is acting in its capacity as trustee under this Proposal and shall
not be responsible or liable for any obligations of the Debtor. The Trustee
shall have the powers granted to it by the Proposal, by the Act, and by any
order of the Court. The Trustee will be exempt from all personal liability in
fulfilling any duties or exercising any powers conferred upon it by the
Proposal or generally in carrying out the terms of this Proposal unless such
acts have been carried out in bad faith and constitute a wilful or wrongful act
or default. Sections 95 to 101 of the Act (with the exception of Section 97(3))
shall not apply in connection with this Proposal or any dealing by the Debtor
prior to the NOI Date, and the Trustee shall have no responsibility, liability or
authority whatsoever in connection therewith. The Trustee shall not monitor
or in any way manage the Debtor’s business.

(d) The Trustee under this Proposal is acting solely as Trustee and not in its
personal capacity and shall not be responsible or liable for any obligations of
the Debtor.

(e) All monies payable under the terms of this Proposal, with the exception of the
amounts to be paid pursuant to paragraphs 3(a) and 4(b), shall be paid over to
the Trustee who shall make all payments in accordance with the terms of this
Proposal.

(H Upon making all payments in accordance with the terms of this Proposal, the
Trustee shall be entitled to be discharged.

(g) The Creditors, at the meeting of creditors to consider this Proposal, may
appoint up to five Inspectors who will have, in addition to any powers of
Inspectors under the BIA, the power to:

i. receive any notice of default in the performance of the Proposal and
waive any such default;

ii.  advise the Trustee in respect of such matters as may be referred to the
Inspectors by the Trustee;

iii.  approve any amendment to the Proposal without calling a meeting of
creditors, where the amendment would alter the schedule for and the
amounts of payments to be made by the Debtor, but would not change
the total amount to be paid; and

iv.  extend the time for any payment due under this Proposal.

(h) Upon the completion of the Proposal, each and every present and former
director of the Debtor shall be released and discharged from any and all
demands, claims, actions, causes of action, counterclaims, suits, debts, sums
of money, accounts, covenants, damages, judgments, expenses, executions,
options, liens and other recoveries on account of any liability, obligation,
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demand or cause of action of whatever nature which any Creditor may be
entitled to assert, against any such director, including, without limitation, any
and all Claims in respect of the potential statutory liabilities of the present or
former directors of the Debtor and any and all Claims relating to the
obligations of the Debtor, where the present or former directors are or may be
by law liable in their capacity as directors for payment of such obligations. A
provision for the compromise of Claims against directors may not include
Claims that:

a. Relate to contractual right of one or more of the Ordinary Creditors
arising from contract with one or more of the directors; or

b. Are based on allegations of misrepresentation made by the directors to
the Ordinary Creditors or of wrongful or oppressive conduct by the
directors.

All proper claims against the Debtor arising with respect to goods supplied,
services rendered, or other consideration given or provided after the NOI
Date, up to the date of approval of this Proposal by the Superior Court of
Justice in Bankruptcy, and not otherwise dealt with pursuant to this Proposal,
shall be paid in full by the Debtor in the ordinary course, in priority to the
claims of all other Creditors.

The provisions of this Proposal will be binding on the creditors with Claims
and the Debtor, and their respective heirs, executors, administrators,
successors and assigns, upon issuance of the Final Approval.

(k) In the event that any date on which any action is required to be taken herewith

0

is not a business day, such action will be required to be taken on the next
succeeding day that is a business day.

The Debtor may propose amendments to this Proposal at any time prior to the
conclusion of the meeting of creditors called to vote on the Proposal, provided
that any such amendment does not reduce the rights and benefits given to the
Creditors pursuant to this Proposal before such amendment and any or all such
amendments shall be deemed to be a part of and incorporated into this
Proposal.

(m)The payment, compromise or other satisfaction of any Claim under this

Proposal will be binding upon such creditor, its heirs, executors,
administrators, successors and assigns, for all purposes and will also be
effective to relieve any third party directly or indirectly liable for such
indebtedness, whether as guarantor, indemnitor, tenant, director, joint
covenantor, principal or otherwise.
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(n) The following creditor has agreed not to file a Claim in this Proposal and will
not participate in distributions to Unsecured Creditors under this Proposal:

¢ Nathan Ricci

(0) Any notices or communication to be made or given in this Proposal shall be in
writing and shall refer to this Proposal and may, subject as hereinafter
provided, be made or given by personal delivery, by prepaid mail, by
telecopier or by e-mail.

i.  ifaddressed to the Debtor use the following address:

Ricci Fine Jewellery Limited
309 York Mills Rd
North York, ON M2L 1L3

Attention: Nathan Ricci

ii. if to an Unsecured Creditor, to the address or telecopier number for
such Unsecured Creditor specified in the Proof of Claim filed by such
Unsecured Creditor or, if no proof of Claim has been filed, to such
other address or telecopier number at which the notifying party may
reasonably believe that the Unsecured Creditor may be contacted; and

iii.  if addressed to the Trustee use the following address:

Albert Gelman Inc.

100 Simcoe Street, Suite 125
Toronto, ON M5H 3G2
Attention: Tom McElroy

Telecopier: 416.504.1655
E-mail: tmcelroy@albertgelman.com

In the event of any strike, lock-out and other event which interrupts postal
service in any part of Canada, all notices and communications during such
interruption may only be given by telecopier or e-mail.

(p) For purposes of this Proposal, Claims denominated in a currency other than
Canadian funds will be converted to Canadian Dollars at the closing spot rate
of exchange of the Bank of Canada on the NOI Date.
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Dated at Torouto Ontario this 26th day of Noveraber, 2014,
RICCI FINE JEWELLERY LIMITED

Per: -ﬁ_ﬁz/ﬂ_

Name: Nathan Ricci
Title: President

1 have authority to bind the corporation.

Pursuant o tkis Proposal, the foliowing creditor hereby confirms that it will not file a
Claim in this Proposal and will not participate in uny distributions to Unsecured Creditors
under this Proposal.

Nathaa Ricci

-
M



2014-Nov-26 03:52 PM Albert Gelman Inc. 4165041655 2/12

Dlisteict of: Ontario .

Division No. (08 - Toronlo Ongmal |___]Amended
Court No. 31-1625467

Estatc No, J31-1925567

--Fom 78 -
Slatcment of Affairs (Business Prapasal) mado by an entity
(Subsection 48(2) and Paragraph 158(d) of the Acl / Subsections 50{2) and 62(1) of the Act)

Tothe deblor. :
Yuu are required lo carefully and acouralely complede this form and the applicably ullschments showlng the state of your allaits un the date of the filing of your
progosal {er nollge of intention, i applicable), on tha 2/th day of October 2014, When complatad, [his furm wnd the Bpplicable atachmonts wil constivte he Statement
of Affairs and must be verlied by oath o solemn declaration.

UABILITIES ASSETS
{s staled and cstimalad by (he olficer) {83 stated and estimated by the officer)

1. Unsecured ereditors as pertist®A®. ..voevenn ol 281,844.61 Lnvenory . o 5,000.00
Balanco of secured clalms a5 perlist B ............. 0.00 2. 71200 fiXtIres, €16, . . vv vt s 0.00
T — s A ooohotle andaler e, sert €

—— GO0 .....cceunvnnnnnn . 0.00
2. Secursd credlions asperfist 8. 0.00 Doubtul. ................. 00
T T o 1 R 0.00
3. Prafanwd credllors as per st "C*.. ..ol Estmated to prodice, ... ——— N 0.00
4. Gontingent, trust ctaims or other liabiftics as per list *0" 09,000.00 4. Bills of exchange, promissory nota, atr., as perlist 'F*. .. 0.00
astimalel o be reclimable for................... —————  5.Daposlls in financialinsbiutions ..................... 0.00
Tota liabiithes. . ,...... [ 380,844.61 L o R 0.00
- 7.Uvestoek ... ovviiien, e rere e ieeens 0.00
S e o 8. Machinery, equipmenlandplant . ................... 7.380.00
9. Raal proparty o lmmovable us per list *G' ............. T
W Fumiture. ..o 0.00
11 RRSPs, RRIFs, [fa Insuranon, 616. .. vvvevverennn... 0.00
12 Securities (shares, bonds, debentures, etc.) ... ....... 0.00
13, Interests underwllls......oooveeeniiinienns. 0.00
TAVEEIRS . ... 0.00
15. Other property, as perfst*H ...........ceveee.. ... 0.00
If debtor is a corporation, add;
Amount of subseribed capital. . . .. . 0.00
Amgunipaid on caplial ............ R, 1.
Balance subsciibed and unpaid. ................. 0.00
Estimated to produoe. .o.vevveinninniiini, ___ om
TorIaRsals . . ...ovvennnen... 12,380.00
Deticeney . .covvviiieiiniinnns 368,464.01

1. Nathan Rleci, of the clty of Tonenta In the Prwines af Qnlario, do swear (o sulemudy decdare) Ut Bis statement and Ue sltached listy are o Uk best .ol my
knowiedge. & full, truc and complele statement of my affalrs on the 26th doy of Novemher 2014 and fully disclosa all propaniy of evary descilption tha Is i iy
posseasion or thal may devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DECLARED)
before me st the ciiy of Toronto inthe Province of Onlario, on this 26th day of November 2014,

Bryan Geiman, Commissionar of Qaths Nathetn Rivei
Fertha Provinea of Ontado
Cxplas Feb. 17, 2017

Bryan Adam Gelman, aCommissloner, etp,,
Provincs of Ontario, for Albert Gelman Ing,,
Trustes In Bankruptcy. Explres February 17,2017,
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District of: Ontario
Division No. 09- Toronto
Court No. 311925567
Estate No. 311925567
FORM 78 ~ Continued
List A"
Unsecurcd Creditors
Ricci Finc Jawalisry Limited
No, Name of craditor Address Unsecured claim | Balanceofclain | Yotal claim
17265409 Lotus Canada C.P.1015 2,830.89 0.00 2,030.89
Lac Beauport QC G3B 2/8
2 | Aslor Wang 24 Versaille Crt 11,500.00 0.00 11,500.00
Richmond Hil ON L4C 8V5
3|AVS Group 1001 Pclralia Road 3.164.00 0.00 3,164.00
Toronlo ON MJ 2X7
4 [ Oci Canada F-89 - Busitess 1 Cairefour Alexandre-Graham-Bell, Afle £3 364.29 0.00 364.29
At Insovency Department Verdun QC IBE 383
8455200600115001
§ | Oclpaart - Toronto nc. §5 Quaen Streal Easl, Suite 307 9,978.10 0.00 9978.10
Toronfo ON M5C 1R6
6 | Ganada Kevenve Agency 165 Frederick Straal 100 0.00 100
Alire Ang Luvic Kitchener ON N2H 0A9
6438 10450 RPO001
7| Canadian Sprinys Weter Company 6560 Mcmiian Way 25591 0.00 255 01
110067866 Richmond BC VoW 1L2
8 | Chubb Edwards - Heedquarters - Mississaua 5201 Explore! Diive 2,500.00 0.00 2,500.00
Alire Tina Tackore Mississauga ON LAW 4141
9 | CRA - Canada Rovenuo Agancy - Tox - Onlario 4617 albot S1., Ind Flour, PO Box 5548 1.00 0.00 1.00
Atirc c/o London Taxes Services Office Oivision Regional  |1.undon ON NGA 4R3
Intake Gantre for Insol
8530 10450 RPOOO1
10 | CRA - Canad Revenue Agency - Tex - Onlario 451Talbot $1., 3rd Ficor, PO Box 5548 1.00 0.00 1.00
Atbe oo Lendun Tuxes Services Office Division Regional  {London ON NGA 4R3
Intgke Centre for lnsul
0530 10450 R10001
11} D8A Collection Comporation 142- 75 Waline Ave 1,100.00 0.00 1,100.00
Altre Accounis Recelvable Mississouga ON L4AZ JE§
12 [ynamig Gems Group Inc. 27 Queen Steel Easl, 005 5,600.00 0.00 5,600.00
Torunto ON M5C 2M6
13| Emiwo Properties Inc. clo Blake, Cessely & Graydun LLP 35,000.00 0.00 35.000.00
Alire Partick Gordon 184 Bay Streel, Suile 4000, Commerce Courl Wes!
Toronto ON MIL 1AY
14 | Enbridgc Gas Distribution - Ontario PO Box 650 60.06 0.00 80.86
Attt Back Offico Colicclions Department Scarborough ON MIK SE3
91000537708 2
15 | Glamour Watchmakers 2 Mary Gappsr Cres. #15 5,300.00 0.00 5,300.00
Richmend Hi ON LAC 0J4
16 | Groupa Courchesna J00- 9880 Clarke 2,579.64 0.00 2,579.64
Montréat QC1HGL 2R3
17 | Hicks Mortey Hamatton Stawan Slaria LLP 17 Klng SLW., 9th Floor, Box 371, TD Gantre 17.000.00 0.00 17,000.00
Toranlo ON MyK 1K8
18 | Jewelers MutualInsuranico Company 54 Jowelers Park Drive PO BOX 468 2,513.98 0.00 251398
Neanah W1 549 570468 USA
19 | Jewello Dasign Lid Black A, Focal Industdal Cantre, 21Man Lok Strect, 1,200.00 060 1,200.00
Altre Juttin Unit 07, BIF, Hung Hom
Kowloon Horq Kong
20 | Leviev Ltd, 66 Chanilly Cres 45,000.00 0.00 45,000.00
Richmond Hil ON L4C 0K1
< ]
2%-Nov-2014 /)7 ‘W%//L
Nathén Ricoi

Datc
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Districtof: Ontario
DivisionNo.  09- Toronto
Court No. 31-1925567
Estate No. 311926567
FORM78 - Conflnucd
List"A°
Unsecured Creditors
Ricci Fine Jewcliery Limllad
No. Name of crodilor Address Unsecured claim | Belanceofclalin |  Total claim
21| Marin Ross Group hic. 250 Canarct Drive 411523 0.0 4,145.23
Toronto ON M3J 2P4
22| Minlsby of Flnaruz - ON PST, EHT & Other Taxes Minkstiy of Revenue 1.00 0.00 1.00
Altee Mrs. Asta Albeny 33 iIng Strest West B Fluor
Oshaws ONL1H BH5
23 | Nathan Ricci 123 Eglinton Ave. Gast, Suite 1110 100 0.00 1.00
Toronto ON M4P 12
24 [Noble Gift Packaglag inc. 5623 Casgrain 10,300.00 0.00 10,300.00
Al Mords Herzog Montreal QC H2T 1Y1
75 | Patagems 30 Wynlord Or, #3090 3,168.51 0.00 3,166.51
Toronio ON MIC 105
26 | Ritune (Canads) Lid. 3601Hlglway 7 East, Suite 706 12,434.12 0.00 1243412
Maekliarn ON LIR OM3
27 | Reber O, Munro 6 Lensing Square, Suite 141 45,000.00 0.00 45,000.00
Willowdale ON M2J 1TS
28 [ S. Goffs Jewellery Imnort Lid, 1450 Lodestar Road, #2 50,000.00 0.00 §0,000.00
Downsview ON M3J 3C1
29| Servoon 13-25 West Beaver Crock Road 2.350.00 0.00 2.350.00
Richmond Hill ON L4B 1K2
30 | 10 Canada Truist 4720 Tahoe Boulevard, 3rd Floor 10.500.00 0.00 10,000.00
Altre Nalalle Bertucei, Credit Adiminislrativn Services Misgissauga ON LAW 5P2
(CAS)
31| Torento Hydro-Elzctiic Systems Limiled 5800 Yonge St 1.944.97 0.00 1,944.97
Attre Josephine Femarell/ Mary Degroot North York ON M2M 3T3
4212500000
32 | Tresor Paris Cenada 151Yonge Sireet, 1%h Floor 6,200.00 0.00 6,200.00
Toronto ON M5C 2W7
33 | Worlplace Salety and Insurance Board 200 Front Stroct West 329.11 0.00 329.11
Alle clo Collaction Servicss Toronto ON M5V 3J1
5259000
Total: 291,844.81 0.00 291,844.61
< .
26-Nov-2014 . W
Date Nathan Ricel
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District of: Ontario
Division No. 09 - Toronto
Court No, 311925567
Estate No. 341925567
FORM 78 - Continved
Lhst g
Secured Cradltors
Ricei Fine Jewellery Limited
Estimated Estimatod
0. Name of creditor Address A"::&of Panlculars of security  |Whengiven| valugof |sumplusfrom | Balanceof
security security claim
Total: n.oq o.oq 0.0 O.Uq
<,
26-Nov-2014
Date Nathi
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District of: Ontario
Division No. 09 - Toronto
Court No, 311925567

Estate No, 311925567
FORM 78 - Continuad

Lt
Prefamod Gradilors for Wages. Rent, etc.

Ricci Fing Jewellery Limited

Periodduring | Anountor Amount Oifference
No. Nama of creditor Address and occupation Nature of claim which claim clalm payablein full ranking for
accrusd dividend

Tolal: 0.0 0. o.oq

« »

26 Nav.2014 /) - 2 %Z
Nathan Ricel

Date
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District of; Ontario

Division No, 09 - Toronto
Court No. 3+1925567
Estate No. 311925567

Gelman Inc. 4165041655

FORM 78 ~ Cantlied

7/12

Page 6 of 10

ust'p*
Contingent or Other Liabilties
Ricoi Fine Jewellery Limitcd
Name of creditor Address Amount of Amount Dato when liability )
No. orclaimant and occupation llabllity or claim | expected to incurrad Nature of Hlabitity
rank for dividend
1 |CRA- Canada Revenue Agency - Tex - Ontario 451Talbot St., 3rd Floor, PO Box £8,000.00 oW Deemad Trust Claiin
Attr cfo London Taxes Services Office Division 54549
Regional Intake Cenlre for Inso! London ON NiA 4R3
8538 18458 RPOOO1
Total: 89,000.00 0.00
(- '
26-Nov-2014 7. (M%
Date Vathan Ricel ©
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District of: Ontario
Division No. 09- Toronto
Court No. 311925567
Estate No. 31-1925867
FORM78 - Conlnuad

List°E®
Oebts Due to tha Daltor
Ricei Fina Jawellery Lirnited
No. Name of deblo Address and turs of de moun{ofdelt | Folio of ledgers or When Estimated fo | Particulars of any
ame ol ceblar eccupation Natura ofdebt (gond, doubtiul, |  other book whara contracled produce  |securitles held for
bad) particutars {o be found debt
0.00
Totat 000 0.0
0.00

26-Nov-2014 /]7 > (W

1
L
Dale NahanRici
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District of: Cntario

Division No. 09 - Toronto
Court No, 3119248567
Estate No. 311925567

FORM 78 - Continued
LIstF*

Bilis of Exchanga, Promissory Notes, Lien Notes, Chattcl
Maitgages, elc., Availabl a3 Assets

9/12

Page 8 of 10

Ricei Fine Jewellory Limited
Name of all promissory Amount of bil Estimated to Particulars of any proparty
No. acceptors.endorsets,' Address Occupation om:bomi Date when due prozt:ce he!dtas' ;silcl;unfy f&r t
mortgagors, and guarantors ! paymant ot blli or note, ete.
Totat: 0.00 0.00
< ~
26-Nov-2014 : ZZ N ! 2 %Z ‘/Z
Dale Nathan Ricct
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District of: Ontario

Division No. 09 - Toronto
Court No. 311925567
Estate No. 311925567

FORM 78 - Continued

4165041655

10/12

List *G*
Real Property or Immovebles Owned by Dablor
Ricei Fine Jewellery Limied
Description of prope Nature of Inwhose name Particulars of mortgages
plon ol property debtorintarast does Utle stand Totalvalue hypothecs, or other encumbrances | EAUlY o surplus
(ramo, 2ddress, amount)
Total: 0.00 0.00
c .
28-Nov-2014 77 ’W
Date Nathan Rie!
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District of: Ontario
Division No. 09 - Toronto
Court No. 311925567

Estate No. 311925567
FORM78 - Concludad

List *H*
Properly
Ricci Fine Jewellery Limitad
FULL STATEMENT OF PROPERTY

Nature of proparty Location Declails of property Original cost Estimated to produce

(0) Stockn-trada Inventory 0.00 §,000.00
(b) Trede fitures, etz 0.00 0.00
(c) Cash In fnancial insfitutions 0.00 0.00
(d) Cash on hard 0.00 0.00
{e) Livestuck 0.00 0.00
{7 Machinazy, equipmanland plant Equipment and display unils 0.00 7,380.00
{0) Fumilure 0.00 0.00
(n) Life Insurance policles, RRSPs, elc. 0.00 0.00
() Sewurities 0.00 0.00
() Interests under wills, ele, 0.00 0.00
(k) Vehicles 0.00 0.00
{1) Taxcs 0.00 0.00
{m) Cther 0.00 0.00
Totak 12,380.00

25-Nov-2014 m N W

Dalz Nathan Ricei ©

oY
&
a9
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File No. 311925567

Form 78 (Bill C-12)
Statement of effairs (Business bankruptcy)

Albert Gelman Inc, - Trustee

100 Simcoe Strest, Suite 125
Toronto ON M5H 3G2
Phone: (416) 5041650  Fax: (416) 504-1655



Albert Gelman Inc.

100 Simcoe Street, Suite 125

Toronto ON M5H 3G2

Phone: (416) 504-1650  Fax: (416) 504-1655
E-mail: proofofclaim@albertgelman.com

District of: Ontario

Division No, 09 - Toronto
Court No. 31-1925567
Estate No. 31-1925567

- FORM 31 -

Proof of Claim
{Sections 50.1, 81.5, 81.6, Subsections 65.234). 81 .2(1%, 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the matter of the proposal of

Ricci Fine Jewellery Limited
of the city of North York, in the Province of Ontario

All notices or correspondence regarding this claim must be forwarded to the following address:

in the matter of the proposal of Ricr(gd Fine Jewellery Limited of the city of North York in the Province of Ontario and the claim of
, creditor.

], (name of creditor or representative of the creditor), of the city of in the province of
do hereby cerify:

1. That | am a creditor of the above named debtor {or | am (positionftitle) of
creditor).

2. That | have knowledge of all the circumstances connected with the claim referred to below.

.. 3. That the debtor was, at the date of the filing of the notice of intention to make a proposal, namely the 27th day of October 2014, and still is,
indebted to the creditor in the sum of $ , 8 sEeciﬁed in the statement of account (or affidavit) attached and marked
Schedule "A", after deducting any counterclaims to which the debtor is entitied. (The attached statement of account or affidavit must specify the
vouchers or other evidence in support of the claim.)

4. (Check and complete appropriate category.)

] A UNSECURED CLAIM CF §
(other than as a customer contemplated by Section 262 of the Act)

That in respect of this debt, | do not hold any assets of the debtor as security and
(Check appropriate description.)

[T 1 Regarding the amount of $ , | claim a right to a priority under section 136 of the Act.

[ Regarding the amount of § , 1 do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

] B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $

That | hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calcutations upon which the claim is based.)

1 C.SECURED CLAIMOF §

That in respect of this debt, | hold assets of the debtor valued at $ as security, particulars of which are as follows:
(Give full particulars of the securtty, including the date on which the secunly was given and the value at which you assess the security, and
altach a copy of the security documents.)

1 D.CLAIMBY FARMER, FISHERMAN OR AQUACULTURIST OF §,

That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $

{Attach a copy of sales agreement and delivery receipts.)
[T E. CLAIM BY WAGE EARNER OF §
] Thatl hereby make a claim under subsection 81.3(8) of the Actin the amountof §___
[1 Thatlhereby make a claim under subsection 81.4(8) of the Actin the amountof$____

Page 1 0f 2



FORM 31 — Concluded

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That | hereby make a claim under subsection 81.5 of the Actin the amountof $___ |
That | hereby make a claim under subsection 81.6 of the Actin the amountof$___

1 117

G. CLAIM AGAINST DIRECTOR §
(rTo be completed when a proposal provides for the comlgromise of claims against (ﬁrectors#
e A ollows:

hat | hereby make a claim under subsection 50(13) of the Act, particulars of which are as
{Give full particulars of the claim, including the calculations upon which the claim is based.)

[~] H.CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIESFIRMS______

That | hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

.. 5 That, to the best of my knowledge, | (am/am not) (or the above-named creditor ________ (isfis not)) related to the debtor
within the meaning of section 4 of the Act, and (have/has/have not/has not) deatt with the debtor in a non-arm's-length manner.

6. That the following are the Xg{menls that | have received from, and the credits that | have allowed to, and the transfers at undervalue within the
meaning of subsection 2(1) of the Act that | have been privy to or a parl{hto with the debtor within the three months (or, if the creditor and the debtor are
related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) immediately before the date
of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and transfers at undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual.)

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or of the
fact that there is no longer surplus income.

[ | request that a copy of the report filed by the trustee regarding the bankrupt's application for discharge pursuant to subsection 170{1) of
the Act be sent to the above address.

Dated at , this day of
Witness Creditor
Phone Number:
Fax Number :
E-mail Address :
NOTE: 1f an affidavit is attached, it must have bean made before a person quakified to take affidavits.

WARNINGS: A trustee may, pursuant to subsaction 128(3) of the Act, redeem a sacurity on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of sacurity, by the
sacured araditor.

Subsaction 201(1) of the Act provides sevare penaltios for making any faics claim, prool, declaration or stalement of account.
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District of: Ontario

Division No. 09 - Toronto

Court No. 31-1925567

Estate No. 31-1925567
-FORM 37 -
Voting Letter

(Paragraph 51(1)(f) of the Act)
In the matter of the proposal of

Ricci Fine Jewellery Limited
of the city of North York, in the Province of Ontario

l, creditor (or |,

, representative of

credltorL of , a creditor in the above matter for the

sumof § , hereby request the trustee actmg with respect to the proposal of Ricci Fine Jewelle
Limited, to record my vote (for or against) the acceptance of the proposal as made on the 26
day of November 2014,
Dated at , this day of

Individual Creditor
Witness

Name of Corporate Creditor
Witness

Per

Name and Title of Signing Officer
Return To:
Albert Gelman Inc. - Trustee
Per:
Bryan Gelman
100 Simcoe Street, Suite 125
Toronto ON M5H 3G2

Phone: (416? 504-1650  Fax: (416) 504-1655
E-mail: proofofclaim@albertgelman.com
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District of: Ontario
Division No. 09 - Toronto
Court No. 311925567
Estate No. 311925567
FORM 36
Proxy
(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)
In the matter of the proposal of
Ricci Fine Jewellery Limited
of the city of North York, in the Province of Ontario
I, , of , a creditor in the above matter, hereby
appoint , of , to be
my proxyholder in the above matter, except as to the receipt of dividends, (with or without)

power to appoint another proxyholder in his or her place.

Dated at

, this day of

Witness

Witness

Return To:

Albert Gelman Inc. - Trustee

Individual Creditor

Name of Corporate Creditor

Per
Name and Title of Signing Officer

100 Simcoe Street, Suite 125
Toronto ON M5H 3G2
Phone: (416) 504-1650  Fax: (416) 504-1655
E-mail: proofofclaim@albertgelman.com
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